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Sates of ‘Stock on the New York Stock Exchange Week Ended Dec. 7, 1901. 
STOCKS. fins 


For WEEK ing Week 
Dec. 7 a Ended 
ee ee eT Sales fer Week Ended Dec. 
Low.i/High. Date. | Low. Date. {| Bid. Ask'di|Week. | 4,354,152. 


Year, Dec. 
Ago. Vi, ‘01. 
89% 1) 180 “June 17.; 64% Dec. 3. | b - 7%) Amalgamated Copper Co. 7) 
wl June 18.) * Sep. Rite Eee —1 jAmerican Agricultural Chem. 17, 138,000 t. 2, ‘ 
84 Apr. , 4 Bep. 25.) My — 2 |American Bicycle Co. ; WLM, 
= Apr 0” Sep { 1% |American Bicycle Co. Wat cadektein 0.204.900 
=m June ., WW Jan. 7 } ‘s|American Car & Foundry Co... 24,080), U9 
94 July 67 Jan. | 86 + 1 \|American Car & Foundry Co. 31,000,000 
45 Nov . 40% Dee. ‘s |American Grass Twine © 13.00855,000) 
aig June 2 Mar. 1, American Cotten Oil Co 20.237, 100 
210) =Nov Jan. |American Express C 18,000,008 
41% Mar. 254, Oct. American Ice , % 
77% Mar. 62 Oct. *% |American Ice Co. 
& June 4¥y Feb. oe American Malting Co 
20) ©6June 2% Feb. 4|American Malting Co. 
69 «Apr. ety Oct. | 43 By | - | jAmerican Smelting & Refining Co... 
104% June 88 Feb, 26./ %y # [Ame rican Smelting & Refining Co. pf. 
MB%% Nov. why Aug. 41 3 + 44 /American Locomotive © 
11% Nov. Oct. 4. | : 4 |American Locomotive Ce, pf 
49% June 26 Mar. 18.’ .. eee - 7 ‘American 
| #0 June 73 Apr. 17.) ... sss 2 |American 
m3) June 3. | 112% Oct. AK | 1: | — 3% [American 
1530) «July 19.) 114 Sep. 144 |American 
106) «6Apr. 13. % Mar. American 
167% Sep. 157% Nov. |American 
21% Jan. 14 Mar. |American 
82% July 70 Mar. American Woolen Co. pf 
44 Apr. Anaconda Copper Mining Co 
@ Nov. jAnn Arbor pf 
91 June 5 Atchison, Topeka & Santa_Fé 
ws8 May Atchison, Topeka & Santa Fé pf 


i144) May Raltimore & Ohio... 
Ww June Baltimore & Ohio pf 27 00 
R874 Apr. Brooklyn Rapid Transit (Co 45,400,000 
14%, Mar. 4 |Brunswick Dock & City Imp. Co... 5,009,000 
22 Nov. Buffalo, Rochester & Pittsburg 6,000,000 
| 146 Nov. Buffalo, Rochester & Pittsburg pf... 6,000,000 


89 Nov. ‘*\Canada Southern 
|| 117% May Canadian Pacific 
(1 Nev. , (Central Railroad of 

pone — Chesapeake & Ohio 
& Alton. 
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14,400,000 
50.000, 00 
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25,000,000 
24,100, Ge 
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12,000,000 
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45,000,000 
14,000,000 
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Sales of Stock on the New York Stock Exchange Week Ended Dec. 7, 1901.—Continued. 


CLOSING Net yy Amount €los- | Sales 
h'nge’ Capital | Last DivipEenp. Rance For Weex ®}|} i Week 
RANGE RANGE For YEAR 1901. SATURDAY, For STOCKS. 7 Stock |————— | Pe- ‘aypan est ng Aus, 


In 1900. Dec. 7. | week, Out- Per |tiod.|! _ Year| Dec. 
filgh. | Low. ||High. Date. | Low. Date. Bid. [Ask'd|| Past § standing. | Date. Cent. First.| High.| Low.| Last.|| Ago. |7, ’01. 
pL tn tcc i a SSS a SS Se et es id. id 


pnt et ba 
- 22.) 23 . 21. 45 2 jChicago, Indianapolis & Louisville. . 10,500,000 serseens 48% 231 6,940 
4 Pst | ag . Bevan: 21.|| 74 74 Chicago, Indianapolis & Louisville pf. 5,000,000 | Oct. 15, 1. 1D 74 74 td 760 
148% 188 May May 9. || 1 164 Chicago, Milwaukee & St. Paul..... 55,821,800 | Oct. 29, 01. 169 | 163 163 125% [144,380 
188 200 May : lis May 9. || 185 | 190 Chicago, Milwaukee & St. Paul pf.. 45,754,400 | Oct. 29, | "01. 190% | 190 | 190 178 475 
172 215 May 1. | 1 Jan, 4. || 203 | 206 Chicago & Northwestern...........+.| 1 39,116,300 | July 8, *01. 20914 | 208% | 203% || 167 700 
122 175% June 116% Jan. 1.|| 148% | 149 Chicago, Rock Island & Pacific...... 59,049,000 | Nov. 1, "01. 1 5 146 148 313% 23,660 
126 Chi., St. Paul, Minn. & Omaha,. 21,403,200 | Feb. 20, ‘01. 145 145 145 121 100 
Chicago Terminal Transfer Co.. 13,000,000 ee . +. , 3% 15% 5 || 10% | 12,772 
Chicago Terminal Transfer Co. pf. : 17,000,000 see eeee oe ee 4 36% 2s: || 20 21.610 
Cleveland, Cin., Chi. & St. Louis. 28,000,000 | Sep. 2, ‘01, Sig} 99% Fe ie i| 66% | ~ 6,350 
Cleveland, Cin., Chi. & St. Louis pf... 10,000,000 . 21, "OL. “4 123 123 | 114 100 
Cleveland & PULLSDUFE. «404.0 +40eeees f 11,243,700 . % 193 193 16 | xe 41 
Colorado Fuel & Iron. ‘ 23,000,000 R ‘ 4 89 62 2,300 
. Colorado Southern ee 30,995,000 as we vs 134 br 7 9,600 
36 59% Nov. 29. . 211) 5614) 56% Colorado Southern 1st pf. “en 8,500,000 ; : t } i 56% || 43 3.000 
14 os Apr. 20. || 26 27 Colorado Southern 2d pf.. ee 8,500,000 se 26 26 17% | 1,980 
11% || 2514 June 17. a, | Rigi ees Golumbus & Hocking Coal & Tron: :-: 6,903,600 eae be ; Z| ie | ie || ioe] sos 
158 1s May 7. . 16.// 181 | 187 -» [Commercial Cable Co ‘ 13,333,300 | Oct. 4 ; | 1824 2% | 182% | 182% || ... 44 
164 238 Apr. 15. .|| 215 | 216% Consolidated Gas Co. ; ones 72,886,500 | Sep. "OL. 4 21514 | 216 || 187 4,72 
7 124 June 10. e ffewe | AT 1 |Gontinental Tobacco Co. ‘pf... 48,846,500 | t. E ‘ Hy 115°} 115 8% | 440 


1064 185% Apr. 3. | 105 May 9. || 170% | 170% Delaware & Hudson | 35,000,000 . 2 ’ | 76" 170% | 170% | 115% 8,250 
ing 249 " Nov, 25.| 188%4Jan, ¢ 241 242 Delaware, Lackawanna & Western..| 50) 26,200,000 st. £ 5 : |} 24 3 240 241 | 183 1,810 
161% 53% May 6. 2014 +e. «|| 44 44% Denver & Rio Grande 100 000,000 oan a= oe | 7 44144{ 4414 // 25%) 1,200 
6444 || 1084, June 14.| 80 -|| 92%] 98 Denver & Rio Grande pf. ..| 100 453, 000 . 2% | 93 93 || 794) 3,017 
| 
; 
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12 45 June 15.) 18 vo bi oe ao Des Moines & Fort Dodge. -| 100| 4,283,100} ... F ve 36 1644 110 
ees 17 Dee. 5. 154% Nov. “|| 14%] 15 Detroit Southern ee er eS 7,000,000 |. , ji ae 15%| 15%4]].. 7,650 
aA 40% Dec, 5. mf Dec, 6, || 39 40 Detroit Southern pf seers! 100} 6,000,000 wenvanis és -» {| 30% %| 39%) 39% || } 6,800 
12 Aug. 29.) 127% Oct. |, 180 | 182 Diamond Match Co 100 | 15,000,000 | % a | } 13 30% | 129 1305 | | 980 
124 June 5. 413 Feb, 5. 104%} 10% Duluth, South Shore & Atlantic 100 | 12,000,000 wi ‘ ‘ oo OD y 104% | 104 930 
zulo § Sep. 30.) 13% Jan. 8. 1944 2014 Duluth, South Shore & Atlantic pf..) 100| 10,000,000 ie ee p y 19% 690 
10% June 19. 6% Oct. % 8 | Distilling Co. of America 100 | 5 aie ; 792 
B4tg Nov. 9. 23% Sep. 13. S2% Distilling Co. of America pf..... 100 | 


| 
| 

| / 
451%, June 4. | 24% May { 100 | 115 900 | 
731g Nov. 25.) 50% Jan. Ist pf. saseetel Sael | 
61 Mar. 39% Jan. e 2d pf 100 | 16,000,000 | 


68 Apr. 12] *41 Jan, Evansville & Te = 50 | agence tlie 


289% Dec. 6. | 18314 Jan. 10.1) SOV, | 2f | % iGeneral Electric Co 100 | 24,800,200 | Oct. 
| 6 May 2. 87 Oct. a hy - 4% |Glucose Sugar Refining Co 100 | 24,0: | Dec. 
|} 107 Aug. 5. 03% Mar. 4. |} 1 {Glucose Sugar Refining Co. pf........| 100| Dec. ¢ 
| 208 Mar. 15.) 167% May 9. 5 ist % |Great Northern pf veeeeves) 100} 123'488; 100 Nov. 


112 Jan. 12.) 100 Oct. “eee ae .. |H. B. Cinflin Co.... } 100} 2,829,100 | Oct. 
64% Nov, 27. oo May 62%} 68% } |Hocking Valley | 100) 10,283,600 | July 
4 Dec. 4.| 69%Jan. 21.|| 804%} 81 Hocking Valley pf } 100} 13,991,700 | July 
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¥% June 29.| 124 May 9. || 137% | 138 . Hlinois Central oe ousenh Set 66,000,000 | Aug. 31, ‘01. 3 : 4 | 1378 S74 || 1 9,556 
Dec. 7. 77% Dec. 6. })... -» {Indiana, Illinois & ya. ‘ 100 5M +000 | . ae ie i ‘ | § oo 600 
Mar. 2. 184 May 10.|| 20%] 21 %\International Paper Co... 100 | c July ee , 

81% Sep. 6. | 69 Jan. . b 78% || International Paper Co. pf. e | 100 | 00 | Oct. 
1014 May 31.| 54% Jan, 2. i ON, | 4 International Power Co... ‘| 100 | 6,400,000 | 

11 Jan. 5, 5% Feb. 7. He || International Silver C seeseee| 100) 10,000,000 | 

51 Dee. 4. 324% June 15. M4 hy 1+ International Silver Co. pf .| 100 5,107,500 | 

49 Nov. .| 24% Jan. .| ; ~ International Steam Pump Co 100 oe 500 | 

89 Oct. .| 74 Jan. -|| 86% lInternational Steam Pump Co. aeoel 100] 

43% June 21.| 21 Jan. | 87% | 4}lowa Central -| 100} 

87 14 July . ‘ an, -|| 7 % jlowa Central pf | 


June 15. an. 8. || 835%) 3 | Kanawha & Michigan 100 | 
Apr. 30, 34% Jan, 4. |} |-++ %/Kansas City Southern.... 100 
Apr. 30. an. 4, % | i“ Kansas City Southern .| 100 | 
914 Nov. 29. 88 ac. 8. |} 7 | 4|Kansas City, Ft. Se : is..| 100 
18% Oct. 2. | 4 Jan. 3 || V 1¢ Keokuk & Des Moines.... 100 | 3 me 
45% Sep. 30.) 2 ar Ae | 45 || - Keokuk & Des Moines pf. 100 204, Sep. 


{ 
95% July 
76% Nov. 
8314 Dec. 
111% June 
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, | 100 8,500, Sep. 
BO% Jan. 21. : Lake Erie & festern. 100 | 11,840,000 cece 
67 Jan. 3&3. {| 7 Sz : Long Isl -| 2,000,000 | Mar. 
76 May 9. || 3 Ms | Louisville & Nashville..... } 100} 50,000,000 | Aug. 


the 
a 








|} 22 Apr. 8 Oct. 12. || + 344 |Manhattan Beach,.... 100 | 5,000,000] ...... 
145 Dee. 83 May 9%. B54 < - “\Manhattan Elevated.. 100 10,000 | Oct. 
75> June 67% Dec. 5. || 6 , |Maryland Coal pf -| 100 876,000 
177 June 24.) 150° May %. 5 ‘ Metropolitan Street Railway..... -| 100 
41 Nov. 27 Jan, 9. {| 3f +s |Met. West Side El., Chicag ee -| 100 
93 Sep. 4 Jan. 5. | M1 |} 5|Met. West Side El., Chicago, er By 
30 May : 12% Jan. 21.|| 22% || — 2% |Mexican Central 100 
15% Nov. 320.) i 4 Nov. Hl i> |Mexican National certs. f deposit..| ... | ° eos es ee 
180 Nov. 25.) 107° Mar. 4. ; | 178 Michigan C ri | 100 738, July 29, ‘01. 2 |S 170 | 170 
1114 July 19 67% Jan. 15. | |} -- =4|Minneapolis & St souls 100 6,000,000 y 15, 01, Ss. 1014 | LOTM 
124% Oct. 23.) 101% Jan, 7. | € } 122 ii + % |Minneapolis & St. Louis pf ence! Ie 4,000,000 y 1, 01. 2144/8: 12014 | 120% 
3614 Nov. 25 15 May 9%. Be Minneapolis, St. P. & 8. 8. Marie 100) 14,000,000 xa owe os a 35 3 
45, Nov. 49 Apr. 9%. ’ 88 j|- Minneapolis, St. P. & S. 8S. Marie ..| 100] 7,000,000 7 < <n ete GO% 
3514 Apr, ! 15 Jan. 21./|) 25%) - ® Missouri, Kansas & Texas eee| 100) 5 : } 26) 
68% Apr. 19.) 37 May 9 || 50W!] \- , |Missouri, Kansas & Texas pf.. 100 
12444 June -| @® Jan. 4. | uy 2% || + ™“% Missour® Pacific 100 


SAS 











46 May 3. 37 Jan. 21.)} 48 | 4 + 1 National Biscuit Co 100 

103% Nov. 18.) 92 Jan. 2. 6 | | + .% National Biscuit Co. ..| 100 P 
June 12.) 15 Feb. 26.) iy | %||-—1 National Lead Co.. .., 100} f Mar. 

4 June 13.) 81 May | 8 . - 544 National Lead Co. re .| 100) 14,904,000 Sep. 

Mar. 21.| 23 Oct. 3. ||... wee ft |National Salt Co -| 100} = 7,000,000 | Nov. 9, ’ 
Nov. 18.! 26% Oct. 8. 4 5 | «+ |New Central Coal ; aa 1,000,000 | Apr. 
Apr. . 133 July 15.!) 158 5 , New York Air Brake. ARS pte? 100; = 8,012,500 | Oct. 

1741, Nov. Z 39% Jan. 21. 4% 476 |) 54% |New York Central.... | 100 | 115,000,000 | Oct, 

bi% Sep. 28.; 16 May 9. 9 | 49% % |New York, Chicago & St. \ 100 | 14,000,000 | 

95 Sep. 47. Mar. 1. || § |i! — 314 |New York, Chicago & St. Louis 2a pf.) 100 | 11,000,000 

15 . 14% Dec. 7. || Poe -- |New York Dock Co 100 7,000,000 





47% Dec. 47 Nov. 29.)| 4 .» |New York Dock Co. 100 | 101000000 
217 June 210 Feb. |} 212 | 213% ]) «.. |New York, New Haven & Hartford..| 100! 53,707,100} 
May 1.| 24 May %. || 3 : iNew York, Ontario & Western 100 | 58,113,900 
Nov. .| 44 Jan. || BT%| 5TH |Norfolk & Western --| 100) 66,000,000 
9244 Nov. 82 Feb. 15.|| 90%) § + %/Norfolk & Western pf «+} 100) 23,000,000 | Aug 
109 June 18.| 73% Feb, 15.!| 92 | 1% | North American .»| 100) 11,936.700 ek er ca 4 O38 { 
113% May 7. 84% Jan. 21.)) 100% f - % jNorthern Pacific pl. ccccsseces 100 | 75,000,000 | Dec. 01, * 1001, 10114 
| 


78 Dec. 2. 52 Feb. 73 3 lencttse Coast oe } 100 i, ‘ Nov. 
108% Dec. 2. 89 Feb. || 100 : 3_ |Pacific Coast 1s we .515,? Nov. 
| 4944 Nov. .| 80% May \} 4414 | 5 2% | Pacific : | 2 : Dec, 1. 
161% Apr. 22.) 1: May i} 14814 | "| 14} Pennsylvania Railroad ™) | 208 Novy. 30, iS 5. 
| 12014 June 21.| 95% Jan. 98% | 98%, || 1% |People’s Gas, Chicago... | Nov. OL. e wo t US t 20,500) 
50 Sep, 27.) 14% Jan, 37 | 39) || — 4% |Peoria & Eastern..... | <a ‘ oe ve 4 38 : \| % | (250 
Z 83% Jan. 80 |— 4% |Pére Marquette quel wa ‘ he, ga a & ae ies 200 
67. Jan. + %%|Pitts., Cin., Chi. & St. Loui coeoee 24,347, Apr. . | oss : vo! ‘ || 0s 600 
68 Jan. 1% |Pitts., Cin., Chi. & St. Louis ‘pt. tes 22,649,2 July 15, ‘Ol, 8. ) } 35% | ” 100 
80 Mar. Ss Steel Car Co cone 500,000 | Nov. 28, ’01. | ‘ 4 41% || 48) 1,700 
79% Mar. ¥% |Pressed Steel Car Co. pf... are 12,500,000 | N 21, O01. 1%] , 86 | 3 86 || & 1,050 
19544 Jan. 3% |Pullman Co 74,000,000 | Nov. 15, 01. 2 | Q 216 «=| 216 21: 21: 4 400 


| ! | 
14% Apr. 22.\| 3% %, | csilw } 5,708,700 | 7 Sg P d } a er 
' i | | | 








hones 





2414 Jan. . 8, 8% - & \Readimm.........00.. e 69,900,000 Pee wid a my § 1} 20, 177.730 
6> May 9% 7 Reading 1st pf.... or § 28,0000 000 { . 
38 Jan. 3. t | 4 Reading 2d pf oe i $2,000,000 
7 os... Oot, i 214 Daas ee Rensselaer & Saratoga....... cee 10,000,000 
June .| 11% Sep. 13.) 54 1 Republic Iron & Steel, vee 27,191,000 
Apr. 1. | 55% Jan, 21. é if y%, |Republic Iron & Steel pf ae 20,206,000 
3814 May 2. 21% Oct. 4. || 2 § 3% Rubber Goods Manufacturing Co.... 16,941,700 
90 May 2, 70% Sep. 30. z | 5g |Rubber Goods Manufacturing Co. pf.| 8,051,400 | § 


154% Jan. | 7 4 Jan. 2 — St. Joseph & Grand Island } 4,600,000 | 
784 June 5. g Oct. 5 5 ne : St. Joseph & Grand Island ist 5,491,000 
36 «June 5. 17% Dec. 3. : £ | 4 St. Joseph & Grand Island 2d | pf. 

130%, Nov. : 57 Jan. 29. BOM |! + St. Lawrence & Adirondack. awa : 

55 Nov. £ 21% Jan. * i is St. Louis & San Francisco 27,408, 700 
88 Mar. 12.| 75 July 15. SOW | + ¥ ist. Louis & San Francisco 1st pf £000,000 
764% June 19.) 53% Jan g 1% St. Louls & San Francisco 2d pf 

30%. Apr. ¢ 16 May 9 , 27% || + \%|St. Louis Southwestern 16,500,000 
7i June .| 41% Jan. 3. || 58% 59 }— %/St. Louis Southwestern pf... 20,000,000 
41% Apr. 2. | 9% Feb. 5. é i 1\ |Sloss-Sheffield Steel & Iron Co...... nO, 

86 Apr. 2. gJan. 2: | 114 |Sloss-Sheffield Steel & Iron Co. pf..| (700,000 
63% June 5. 29° May 9%. % |Southern Pacific... 197,832, 100 
35% June 3. f Jan. 21. os 1% Southern Railway...... | 110,200,000 
94% Nov. 27.| 674% Jan. : or 915 144 |Southern Railway pf.. See | 60,000,000 
8, June 13. 3% Mar. 6. | : %|; .. (Standard Rope & Twine C ‘ 12,000,000 


76% June 18.) 49% Mar. 7. || 6: 32% || ~ 1% 22,553,600 
524, May : 23% Jan. 3. : | aig |" cas Pacific. we 38,760,000 
| 42%, May 6. 19 Jan, &. i | 36 |+ %/Texas Pacific cool 8,717,000 
129% Jan. {117 May 9. 2 y | % | iThird Avenue. eee 0) 16,000,000 
& May 10% Feb Hf “| 2 Hy % |Toledo, St. Louis & We > e | 9,995,000 
‘ , May 28 May 2. | q i| % 'Toledo, St. Louis & Western pf. +] 10,000,000 PRA a _ 32% 7 ; 
108% Nov. 29.| 65% Jan. 2 . cos I on, {Twin City Rapid Transit Co ‘ 15,010,000 | Aug. 15, 2 Si 108 108 | 106 
| 160 Nov. 30.| 147 Aug. 28)! ... ‘oo 0 2 | Twin City Rapid Transit Co. | 3,000,000 | Oct. 1, "OL. § 158 158 | 158 
| | | 
19% June | 12 Apr. 12. 2 \% Union Bag & Paper Co 16,000,000 | 
3% Dec a 65 Apr. I 6 + %/|Union Bag & Paper Co. wae F 11,000,000 
May 2. 76 May 9%. | 100% I! 3 Union Pacific, .....cccssccccses «| 100 | 104,048,400 
4 May 1. 81% Jan. ° R81, | 8x 1% Union Pacific pf.. -| 100) 99,526,400 
” Apr. | 84 Jan. 2 { |— 214/United States Express Co .| 100) 10,000,000 5, § 8. { we 92 92 
Apr. 30.) 24 May 9% || 41 41% 1% |United States Steel Corporation 100 | 508,433,4 sep. 15, 3h 35 % 414% ae 146,287 
Apr. 30.) 69 May 9. 91% | 9144 | 1% |United States Steel Corporation pf..| 100 | 510,254, Nov. 6, ‘Ol, : 08 { aa 145,704 
May 2. | 7% May 9%. || ™| 11% |!- % |United States Leather 100 | 62,869,800 ‘a4 my Pe ° ‘ 2! 5 % 11,600 
Aug. 28.| 6914 May 9. 81, 1 |United States Leather pf. oseal Mae 32,269, 800 3 ; 2 26 JA 4,480 
Jan. 2. | 12% Oct. 4. B 16 || .- United States Rubber... --.| 100] 23,666,000 Apr. 30, "00. hws dl, i f 2.810 
Jan. + 47 Oct. i Bs -2 |United States Rubber pf | 100} 235255500 | Je 31, '01. ia i Hy B h ¢ 1,150 


Apr. 1. 51 July 12. 2%, | || + 114|Virginia-Carolina Chem, C | 100 12,000,000 1, ‘OL. | | 61 | 63 } os 4 


June 3. 11% Jan. 4. %% | % | Wabash re er 100 | 28,000,000 
June 21. Jan, 3. || rs | % |Wabash pf ceeeees| 100) 24,000,000 chicken 
Dec. 4. Jan. 4 | 2 + 4 * |Wells- Fargo Express Co... | 100 8,000,000 | July , 
; May 6. 81 Jan. 29.|| § ™, | 1% |Western Union Telegraph Co.........| 100! 7, a Oct, 
, Dec. 6. | 145 Noy. 26 7 4944 |) + 12 |Westinghouse Assenting... ee ae 36,716 > Nov. 
4 | 22 June 4. 11% Jan. | 8% 1|/+ %|Wheeling & Lake Erie | 100 20,000, 000 
58k, % Mar. 2! 45 May |— 24,|Wheeling & Lake Erie Ist pf 100 | 
83% 215 38 Mar. 28.| 24 May 9 || 20% 30 —1 Wheeling & Lake Erie 2 100} 11, 
20% 26 «June -| 14% Jan. 21.}/ 20%, | | 20% {| — Wisconsin Central 100 | 16,168, : 
57 ‘ 49% Apr. -| 838% Jan. 17.|| 404%| 42 || + %™|Wisconsin Central 100 | 11,267,200 








NOTES.—The highest and lowest price s, unless otherwise designated, are based on sales of 100-share lots. *Sales of less than 100 shares. ¢Including an extra dividend of 2 
per cent. ||Including an extra dividend of 1 per cent. In dividend period column, A stands for annual, SA for semi-annual, Q for quarterly, and M for monthly, 





% | Wisconsin Central } 100 | 11,267,200 a AEG, y ri 41% 
ssl eon ieee anaes ‘itiapstiades 
unless otherwise designated, are based on sales of 100-share lots. *Sales of less tha ; 7 i 
: 4 as : she s. *Sales PSS n 100 shares. tIncluding an extr: ; 
per cent. In dividend period column, A stands for annual, SA for semi-annual, Q for quarterly, and M for monthly, athe icanee vse 


<UR |; UU | 
42% || 33 


3814 Jan. 17.|| 40%] 42° |) + 


3,820 
| 4,100 


ST | «630 
NOTES.—The highest and lowest price s, 
per cent. ||Including an extra dividend of 1 


49% Apr. 17. 





WEEKLY FINANCIAL REvirw AND QUOTATION SUPPLEMENT. 


Ended Dec. 7, 1901 


Week End 





Bond Transactions New York Stock Exchange Week 





Week Ended , | 


BONDS. Pee eA: ae BONDS. 


" | 
20.879,200 | First. | High Low. 


ees 


Sales Week Ended Dee. 7 High 





Adams Express 4n 10416 10414 i, | Northern Pacifie 3s, regis 
pre A ae a gtd 7s ; tag l4 1! } | Northern Pacific prior lien 
é Slevele Ss... ep i io ny 
American Cotton Oil 414s ne 100%, inh 
American Hide & Leather 68.....!..0++ 95% YShq Why 
American Dock & Improvement 5 : 114%, 114% 
Ann Arbor 4s V6, | M1, 
Atchison, Topeka & Santa Fé general 4s.. 103%, | 108 
Atchison, T. & 8. F. adjustment 4s 4% 4 
Atchison, T. & S. F. adjustment 4s, reg... fe 2 we nama 2 
Atchison, T. & S. F. adjust. 4s, stamped.. ma 94%, M4 sylvan s 
Atlantic & Danville 4s........:..+. { | A OG | Peoria & Eastern income 
Atlanta, Knoxville & Northern 5s.. os . 100 Peoria & Eastern Ist 4s 
People's Gas & Coke, Chicago 
a at oon | P.. C., ¢ 


Raltimore & Ohio 314s. SHG% 967 ey, *, & St. L. 44os, Series 

Baltimore & Ohio 3\s, registered . | ‘ v7 

Baltimore & Ohio Southwestern Div. 3%4s.. : 

Baltimore & Ohio Se Ci veckstasans eee 

Baltimore & Ohio convertible deb. 4s 

& O., Pitts. Junction & Middle Div 

Broadway & Seventh Avenue consol. hs ir 

precsiya, Queens County & Suburban 5s.. : a : St. Louis & Iron Mo toing gen. 5 

Brosiien Rapid Transit SS... .+. teense ‘ : - St. Louis & Iron Mountain unif. & r 

‘or yn Union Elevated Ist 4-5s...... < $ , ‘ St. | K. C. & N., St. Ch Brid 

Brooklyn Union Gas fis......c0csccsecsscees #4 v 2 ) 3/1 st Louis & San Francisco 6s, Cl 

Burlington, Cedar Rapids & Northern Ist 5: oe ae | 2 Bhy 64 we Lente & an Meancines GaGa Cla 
= a : fia a St. Louis & San Francisco general 5s 

Cent Southern, Int Sa 4 th 7% > 1 St. Louis & San Francisco refunding 4s 

Central of pa rn 2 Prey eos + vie J ‘ St. Louis Southwestern Ist 4s..... ‘ 

Gone i of Georgia consol. . - - St. Louis Southwestern 2d 4s...... 

- al of Georgia Ist pref. incom tees m bak? te : . St. Paul & Duluth consol, 4s 

entra) of Georgia 2d pref. income eee ’ bt? daw alae ol) St Paul Minneapolis & Manitoba 4 

Central of Georgia 3d pref. income........+ 7 2 | St. Paul, Minne apolis & Manitoba con 

Central of New Jersey general 5s... tty oily ity . St Paul, 1 ‘& Man., Mont na Cent 

Central Branch, Union Pacific, Ist ‘ 2 | ; inky 9] stp. M ’ East Minn. Div. 5: 

Central Pacific gtd. 4 eee : . i San Antonio & Aransas Pass 4s 

Ce ntral Pacific gtd. 3t4s.. ;2 ¥ Scioto Valley & New E 

Chesapeake & Ohio 414s... “a : 4 ’ Ss is Bay & Southe en ie 

Chesapeake & Ohio consol. 5s eee 7 is 1 ithern Paéific 414s 

Ches. & Ohio, Rich. & Alle. 1 S. sss 2 : thern Pacific 4s. 

Ches, & Ohio. Rich. & Alle. 2d con. 48...... 2 : 2 by 20 | Southern Pacific of California 5s, | 

Chicago & Alton sinking fund 6s.......... . : Southern Pacifie of Arizona 1 ; 

Chicago & Alton outhern Pacifie of Arizona 1 

Chicago & Alton Slgs.... herr Pac, of California 6 

C., B. & Q. coll., Nor. P.-Gt. Nor. joint 4s.. ithern Railway fs 2 f 

C., B. & Q. coll., Nor. P.-Gt. Nor. 4s, reg Southern Railway, St. Louis Div 

c., B & Q., Illinois Diy, Sigs ; Standard Rope & Twine 6s ‘ 

C.. B. & Q.. lowa Diy, 48........+-++65 | Standard Rope & Twine income 

Chicago, Burling. & Quincy consol 

Chicago, Burlington & Quincy deb 

Chi., Bur. & Quincy, Nebraska ext 

Chicago & Eastern Illinois ge 

Chicago & Eastern Illinois consol. 6s rr 

Chi, & } tern Iil. 1st sinking fund 6s.. 

Chicago Erie Ist 58.......... ote asesene ¥ | Taiow Preific Int 46 

Chicago, Indianapolis & Louisville ref. 5s.. _ ae 1% | Union Pacific Ist convertible 

Cc 1 ( ; 

C 

Cc 

Cc 

c 

Cc 

‘ 

Cc 

Cc 

Cc 

Cc 

c 


Oregon Railroad & Navigation con. 
Oregon Short Line tis P 
Oregon Short Line consol 


Reading general 4a 

Rio Grande Western Ist 4s 
Richmond & Danville tis ; 
Richmond & Danville deb. stamped 
Rome, Watertown & Ogdensburg con 


Class 


taicrnces lid 


Bsn 


es 


Tenn. Conl & tron, Tenn. Div. 6s 
Texas & Pacific Ist 5s 
Third Avenue consol S.. 

|} Toledo, Peoria & Western 4 





hi., Mil. & St. Paul, Southwest. Div. 6s 1 inited States Le r 6s 

hicago, Milwaukee & St. Paul Terminal 5s mted States Leather 

hi., Mil. & St. P., So. Minn. Div. 6s. ae | Waba«h 1 5 

._M. & St. P., Chi. & Missouri River 5s.. THs 2 2184 rth v —— Bg rea 

hi., Mil. & St. Paul gen. 4s i? : - Wabash debenture, Series A 

hicago & Northwestern consol. 7s Series B 

‘hicago & Northwestern gold 7s........... f : 

hicago & Northwestern gold 7s, ; “ . | ss . erte t ‘ork & Pennsylva 
Rock Island & Pacific 6s... i 3 : es gg ee Relea 

Rock Island & Pacific 6s, reg : 1 ‘ ! a Wheeling & Lake Frie 

hicago, Rock Island & Pacific gen. 4s..... | peli a * | Wilkesbarre & Eastern 5s 
hicago, St. Louis & New Orleans 5s....... : ; 13 Wisconsin Central 4s 

Chicago Terminal Transfer 4s...........+. | 7 : 

c., C., C, & St, L. general 4s 

c,, C., C. & St. L., St. Louis Div 

Colorado Fuel & tron 5s 

Colorado Midland Ist 4s 

Colorado Midland Ist 3-4s 

Colorado & Southern 4s.............sceeeee 

Columbus & Ninth Avenue 5s 

Consolidated Tobacco 4s 2 

Consumers’ Gas of Chicago Ist 5s 


Wabash debenture, 
West Shore 4s 


hicago, 
hicago, ponene: hed 
3 

st | 

. - $20,784,200 


Total sales......... 


GOVERNMENT BONDS. 
Bond Transactions New York Stock Exchange Week 


United States 5s, coupon 174 10714 
United States Ss, coupon 108% TOS 
United States 4s, 125. coupon vunenes 13h 1a, 
United States 4s, 107, registered ~~ 111% 111% 


Dec. 7, 1901. 
W714 5 
108% Ty 

BO, 
111% 


Ended 
10714 
1084, 
130% 
111% 


WT, 


111! 


11th 


Improvement 5s..... 3 2 That ha Total sales 


TY i D1 oa” FOREIGN GOVERNMENT BONDS. 


Denver & Southwestern 58. ......6...eeeeee . Hen 
Detroit & Mackinac gold 4s St Bond Transactions New York Stock Exchange Week Ended Dec. 7, 
% 17% M17, 


Detroit Southern 4s. Pian Si 7% v4 
tel, ‘ 4) { skee m1 
STATE BONDS. 


Detroit Southern, Ohio Southern Frankfort-on-the-Main 3s 
Distilling Co. of America col. tr. Ss... : 

Bond Transactions New York Stock Exchange Week 
106 


Denver & Rio Grande consol. 448 
Denver & Rio Grande 
Denver & Rio Grande consol. 4s 


ny 


Ended Dec. 7, 


East Tenn., Va. & Ga. consol. 5s... 
Elgin, Joliet & Eastern Ist Ss renee 
Elizabeth, Lexington & Big Sandy Se 
Erie general 4s 

Erie Ist consol Grand total 
Erie. Pennsylvania coll. trust 4s ‘ on | *In $100. 
Evansville & Terre Haute general oO: - <i : ch 2 SS 
Evansville & Tere Haute consol. 7 . a H 


North Carolina consolidated 48. .....-..e0++ 


GOVERNMENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 


Flint & Pere Marquette consol. 5a... 
Fort Worth & Denver City 1st 

Fort Worth & Rio Grande Ist 3-4s. oe . | ‘ | ] Lowest. 
Jan. 
Jan. 
Dee 
Oct. 


Highest | 
i 
Oct 2 | 

Nov. 7 

Jan 

Mar. ¢ 

Nov Aug 

Apr. = : Aug. 

Mar | May 
| Jan Dec 
| : Mar Aug. 
| Mar. 2 Oct. 
| ! Mar. - Oct. 

July Apr. 


STATE BONDS. 
HIGHEST, LOWEST, AND LAST PRICE 8S. YEAR 1901, 


Where no sale has occurred this year the last price in 1900 is given. 
Highest. 


Georgia. Carolina A Northern ist Ss. 10514 


Georgia Pacific tis..... 
Green Bay & Western 


2s, 1950, reg 100\% 
2s, coupon 


mis 


= : 100% 
4s, 1! reg... Je | 114% 
4s, 1! coupon... 1: 
4s, If FOB. caves 

4s, 1025, coupon 

Ge. 1006, POM. cecescocseces 
5s, 14. coupon..... 


Peho Wate 


— 


Hocking Valley 4's 
Houston & Texas Ist 5s... 
Houston & Texas general 4 
Houston & Texas consol. 6s sap 
Mlinoia Central 45, 1954.......... 0.0... ‘ ‘ 3s, 10-20, —- gala 
International & Great Northern 2d 5s...... ) i » ‘3 = 10-: 1918, reg Part 
a : & r 8 3 i" i ” . S. oS, HU, 2h le . . 
Indiana, Illinois & lowa 4s 23 | District of Columbia 345s 


mene ome 
rc crm we aves 


Oct. 


g 


International Paper 6s e 
Iowa Central 


Kansas City & Pacifie 45....... 
Kansas City, Fort Scott & Memphis 4s.. 
K. C., Fort Scott & Memphis consol. 
Kansas City Southern 3s 


Kings County Elevated 4s 
Kings County El. L. & P. pur. money 6s... 
RRUTED EE OND Ts cake 0 60 oteinsnr ccteots 


Laclede Gas ist Se 

Lake Shore 34s 

Lake Shore 

Lake Shore 2d 7s. registered. 

Long Island unified 4s....... 

Long Island general 4s 

Louisville & Nashville unified 4s. 
Louisville & Nashville coll. trust 
Louisville & Nashville general 6s 

Louis. & Nash., New Orleans & Mobile ist. 
Louis. & Nash., So. & Nor. Alabama is.... 
Louisville, New Albany & Chicago ist 6s.. 


Manhattan Consolidated 4s. _.. 
Metropolitan Elevated Ist 6s.. | 
Metropolitan Street Railway hs | 
Mexican Central consol. 4s b , M31 
Mevican Central ist ineome ie a1 : : } 
Mexican National Ist 6s, certfs. of deposit. 101%, | 6 | é ‘ 
' 
1 


Alabama, Class A, 1906 
Alabama, Class B, 1906 
Alabama, Class C, 1906........J. 
Alabama currency funding 4s. .J. 
Loutsiana consol. 4s, 1914......J. 


1910.J. 
North Carolina 6s, 1 
South Carolina 414s, 1933 
Tenn. Settiement 3s, 1913... 
Tenn. Settlement 3s, small 
| Virginie deferred Gs, certfs 
Va. funded debt 2-3s, 1991 


BBall 


babel delat 


{) SBME 


Pa tpe 


FOREIGN GOVERNM 

HIGHEST. LOWEST, AND LAST PRICES, YEAR 1901. 
> -Main 3%4s...M. S. 91% Dec. 2 9% Oct. 2 91% 
Frenkters cme T tae ‘ oT ion 2 | 96 Apr. 15 | 96 


“a 


w 
z 


116% Dec. 
11974 





~uaIe 


Net Imports of Gold. 
Week ended Dec. 7, 1900.. 
Imports of Silver. 
Week ended Dec. 6, 
Week ended Dec. 7, 
From Jan. 1, 
From Jan. 1, 1900. 
Exports of Silver. 


| Week ended Dec. 6, 1991... 
Week erded Dec. 7 
” | From Jan. 1, eevee \ 4 
Week ended Dec. 6, 1901 - $11,229,610 From Jan. 1. 49,964,459 
weeee ‘ 
‘ 
| 


Mexican National 24 income, A, certfs. 10014 FOREIGN TRADE FIGURES. 


Mexican National 2d income. B. certfs. . Baty 
Milwaukee, Lake Shore & Western ist 1361, 
Michigan Central 6s 1185, 
Michigan Central 4s ° 3 110 
Michigan Central consol. 7s ‘ 101% 
Minneapolis & St. Louis ist & ref. 4s...._: 10314 
Minneapolis & St. Louis consol. 5s 1201, 
Missouri, Kansas & Texas of Texas 5s 1 
Missouri, Kansas & Texas ext. Ss.... 103 
Missouri, ( ost, 
Missouri, Kansas & Texas 2d 4s x 82 s 
Missouri Pacific consol. Poa 122 
Missouri Pacific trust 5Ss.... ; 1061 
Missouri Pacific collateral 5s ay : 108%, 
Mobile & Ohio collat. 4s.... . ! 974 
Mohawk & Malone income 6s.............. 110% 


Nash., Chat. & St. Lonin Ist %n.......... 129 
Nash., Chat. & St. Louis consol. 5s. 113% 
New York Central debenture 4s ! 

New York Centrai debenture 4s, rez.. m1 
New York Central debenture 5s, 1884. . 

New York Central general 3i%s 

New York Central, ke Shore col. 344s. ... 

New York Central, Michigan Cent. col. 3%s. 

New York, a & St. Louis 4s 


| Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of exports of general merchandise the 
returns are for the week ended Tuesday: 
Imports of Dry Geods and General 
Merchandise. 


Week ended Dec. 7, 1900... 694,002 
579, 309 Net Exports of Silver. 
126,249 | Week ended Dec. 6, 1901 


Week ended Dec. 7, 
From Jan. 1, 1901. 
From Jan. 1, 1900 


Total Imports of Specie. 


Week ended Dec. 6, 1901... 
1900. 


From Jan, 1, 1001 
From Jan. 1, 1900 os 


Exverts ef General Merchandise. 


a 


$6,091,449 
vee 7,171,130 
. . 467, 048,596 


Week ended Dec. 3, 
Week ended Dec. 4, 1000 
From Jan, 1, 1901 


Week ended Dec. 7, 
From Jan. 1, 
From Jan. 1, 1900. 
Total Exports of Specie. 
Week ended Dec, 6, 1901 -+ $5,324,852 
Week ended Dec. 7, 1000 . 1,660,892 
From Jan. 1, 1/1 - 95,008,249 
From Jan, 1, 1009 97,475, O43 


Total Net Exports of Specie. 
Week ended Dec. 


Imports of Gold. 
Week ended Dec. 6, 1001. oo 
Week ended Dec. 7, 100. 
From Jan. 1, 1001. 
From Jan. 1, 1000 “ 
Eaperts ef Gold. 


$167,652 
41248 
4.710, 482 
10,568,595 


te 
eR Resse 


. . Money 4s.. 
N | 4s deb. certfs........... 

N. H. . 48 deb. certs, small bonds 
York. Ontario & Western ref. 4s...... 


$2,443, 107 

“ 27,780 
- 49,129,307 
- 47,511,504 


Week 
Week ended Dec, 7, 100... 
From Jan. 1, 1901, 
From Jan. 1, 1900 
Net Exports of Gold. 


York & Queens Co, El. L. & P. 5s... 
oor York, es Western gen. Ss........ 
Norfolk & Western consol. 4s....... 
Northern Pacific 3s........ 


B30 Bs VIS B8248 LE Om Geese. Leste 1 Sat 
: itinom to] 4 bos “tis iyp 0) 
. -_ . 


eereee 


J ¥ sti 


a 


2 t - 
503 Shows 4 


-» $2,275,455 


Week ended Dec. 6, 1901.. 
From Jan. 1, . 44,418,825 
36,942, ; 


From Jan. 1, 1000 


Seaen2.2 


we "15 ; ’ 
ASUCNGS Buttes Srvbivh od 


Week 
From 
From 


. 


140 Gosiivil wtixe 


ended Dec. 
Jan. 1, 1901 
Jan. 1, 1900.. 


ee pribu ined } tas 2Q. 


et 
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FINANGIAL SITUATION 


Continued from Page 1 


THE 


ce..ing instead of paying interest, and 
fluctuations are not wide enough to be 
dangerous.: Hence the professional voice 
is heard loudly proclaiming the end of 
prosperity, gloomily predicting the ad- 
vent of hard times. Is not the wish 
father to the thought? What signs does 
the country present of any break in the 
era of expansion and wealth production? 

Contrary testimony is plentiful. Most 
remarkable is the slight impression made 
on commerce by the heavy deficit of 
the corn crop. The very States directly 
affected repel witt. positive indignation 
the idea that the onward march is ar- 
rested or even impeded by an event 
which a decade ago would have meant 
ruin.. They might have been better off 
with a good erop, but they are well 
enough off as it is. This is their own 
conclusion, expressed with cheerful ve- 
hemence, and must be accepted. Ex- 
ports will suffer some diminution be- 
cause of the corn shortage, whole agri- 
cultural communities will have nothing 
to add to their bank accounts this year, 
urban dwellers will pay stiff prices for 
food stuffs—but there is not a note of 
distress on this account heard in ail the 
land. A startling, an instructive phe- 
nomenon—proving that the margin of 
accumulation was so wide, reserve forces 
so substantial, that they might have 
been a disaster is but a drawback—the 
whole effect minimized to a truly won- 
derful degree—not even as yet reducing 
railroad earnings or contracting savings 
bank accounts; which would seem in- 
credible if not confirmed by facts and 
figures impossible to gainsay. What 
other country could duplicate such a rec- 
ord? . 

There has recently been a falling-off in 
the volume of exports, but here again 
exists a tremendous margin of accumu- 
lated expansion not easy to overcome— 
it is, moreover, highly probable that 
wheat shipments for the rest of the crop 
year will be a more and more important 
factor. The price of wheat and other 
cereals foreshadows increasing demand. 
American wheat producers will enjoy a 
bountiful season—they have plenty of 
wheat and are getting handsome figures 
for it. 


Touching on exports—The London 
Times holds that the United States is 
still a debtor nation, despite its immense 
shipments of commodities for a series 
of years—basing its conclusion mainly 
on the holdings of American securities 
abroad and claiming that our recent gold 
exports are evidence of debt. If this 
view is correct, then the theory must be 
rejected that the apparent balance in 
our favor has been offset by the return 
of American securities—one or the other 
iust ve wrong, unless our foreign friendy 
possess a widow's crusé of United States 
bonds and stocks kept miraculously re- 
plenished. The question at bottom 
seems simple enough—there is no doubt 
that we have exported astly more mer- 
chandise and products than have 
imported, nor is there any doubt that 
each individual exporter has received 
payment for what he has shipped, and 
in a manner satisfactory to him, or the 
business would stop. It is quite 
certain that the transactions must be 
profitable to those who engage in them 
or they would cease. Bearing these fun- 
damental principles in mind, it would 
seem to be a matter of indifference how 
the “ balance” is settled, the interests of 
those involved being quite safe in their 
own hands. not carried 
for philanthropy or glory. 


we 


also 


Business is on 


flood- 
of the 
Corporation show 
improvement, and the gen- 
eral absence of labor disputes shows that 
all interested contented and doing 
well. The only menacing feature in 
the trade, but it than 
doubtful whether the are 
not simply part of a great gambling con- 
spiracy 


Industrial 
tide. The 
United States 
continuous 


at 
earnings 


prosperity keeps 
reported 


Steel 


are 
is 
is 


copper more 


rumors afloat 


to manipulate copper securities 
on the Stock Exchange. 


The President's message and its hearty 
reception by Congress and the 
emphasize the happy quiescence of poli- 
tics. The Sec- 
retary of the Treasury have produced an 
excellent effect in financial circles. 

Viewed 
sents 


recommendations of the 


whole, 
surface 


as a the country 
indication 


and 


pre- 
of 
prosperity, 
nor do there seem to be any serious ob- 
stacles 
tions. 
will smooth sailing, that nothing un- 
toward will happen, but far the 
future can be predicated upon the pres- 
ent, there is reasonable hope for prepon- 
derance of good results and expanding 
Y If this be so, Wall Street 
remain inert—it must re- 


every 
strength, progression, 


to continuance of these condi- 
be 


so as 


achievement. 
cannot long 


people | 


It were fatuous to expect that all | 


| 





spond to the pressure of National action, 
of which, financially, it is the barometer. 
Sound securities, circumstances favoring, 
will cut loose from blind-pool issues and 
tend to reach a level commensurate with 
their money yield. Capital, relieved of 
fear, will turn to investment combining 
safety with profit. ‘“ The public” will 
again be seen in Wall Street, and the 
gentleman who paid $71,000 for his seat 
on the Exchange may find before long 
that he has a bargain. In Wall Street 
phrase, ‘ This is a bull country.” 


ST. LOUIS STREET RAILWAYS. 


Announcement was made recently of 
the purpose of the Directors of the St. 
Louis Transit Company to issue short 
term notes to the amount of $6,000,000 
to pay for improvements already made 
or soon to be completed on the street 
railway lines of St. Louis. The announce- 
ment calls attention to the large amount 
of work that has been done to better the 
street railway system of St. Louis since 
the consolidation of a number of the old 
lines into the United Railways Company 
of St. Louis. This company was formed 
to take over all but one of the then ex- 
isting roads, and recently it has been 
rumored, although not confirmed, that 
negotiations looking to the absorption 
of this remaining line were meeting with 
success. 

The St. Louis Transit Company, which 
is the operating company, has under- 
taken these extensive improvements 
under its contract with the United Rail- 
ways Company, which is the proprietary 
company, and for the work the Transit 
Company receives stocks and bondg of 
the company owning the lines, It is for 
the purpose of postponing the of 
these securities, which the management 
confidently expects will materially in- 
crease in value in the near future, that 
the present of short term bonds 
issued against these securities as col- 
lateral has been decided upon. Already 
the preferred stock of the United Rail- 
ways Company has paid several quarter- 
ly dividends of 1% per cent., and this in 
spite of the difficulties which the com- 
pany had to meet early in its existence 
as the result of the prolonged strike of 
its employes. 


sale 


issue 


Arrangements made that the 
improvements planned will be completed 
before the opening of the Exposition in 
St. Louis, and it is expected that 
event will add largely to the company's 
earnings. The in traffic that 
will naturally accompany 
of the Exposition will, it is thought, be 
maintained partially even after the pe- 
riod of the Exposition, 
the regular income of the St. Louis street 
railway system. Recently there has been 
substantial improvement in the values 
of the various securities of the company, 
and one of the reasons assigned for the 
demand which has resulted in 
these advances is the increased business 
that the company will build 
the period when many 
visit St. Louis, attracted 
Exposition in 1903. 
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increase 


larger 


up during 
will 
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visitors 
by 
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BIG LOSSES IN COPPER. 


Discussing the drop of over 60 points in 


Amalgamated Copper in the last few 


months, the head of a leading Stock Ex- | 


change house says: 

“You have what great 
have been taken in Amalgamated by the 
outside public. Hundreds of 
of them women, were induced 
purchase the stock at high 
cause of the respectability of the names 
of the controlling interests and through 
the many alluring promises held out that 
‘on its way to 200 and in 


no idea 
people, 
many 


prices be- 


the stock was 
would become a “ second Standard 
When the bottom 
many of these people—some of them 
owned their stock outright—took their 
losses, not a few of them because at the 
offices of the company and by interests 
identified with the property all informa- 


time 


iy dropped out, 


who 


tion as to the condition of the property 
and of the trade 
mark you, to stockholders. 


refused—refused, 
the 
more daring speculative holders refused 
to sell, it is that with 
further drop in the price money is being 
from Cincinnati, 
New Orleans, and a dozen and one other 
cities to furnish additional margin. But 
the total of the losses taken by legiti- 
mate investment holders (apart from 
speculators) has been simply enormous. 

“Of course, such a thing would never 
have happened if the management had 
been open and honest. 

“For my part, I don't how 
the stock was ever admitted to the Stock 
Exchange. The statement furnished at 
the time was practically no statement at 
all, but the ‘ guardians of the public’s in- 
terests '—that the Governors 
of the Stock Exchange—apparently shut 
their neglect. I wonder 
why.” 
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JERSEY CENTRAL 


THE PROPERTY’S PHENOMENAL DEVELOPMENT 


The Central Railroad Company of New 
Jersey—Jersey Central, as its more popu- 
lar title goes—has been a rising and 
prominent feature in the market lately, 
tke stock, usually a somewhat dormant 
one, having been actively traded in and 
the price sharply advanced on what has 
the appearance of merit. This is equiva- 
lent to saying that earnings have heav- 
ily expanded, and that expectations of an 
increase in the dividend, on which of 
course the advance has been predicated, 
have a good foundation in the large ad- 
ditions which the company has been able 
to make to its profits. The company 
was one which suffered in common with 
other anthracite coal carriers last year 
when the strike of miners closed against 
it a large source of traffic supply, and 
has shown that for October it got back 
more than it lost in that month in 1900, 
that being the period when the trouble 
was at its worst. But apart from this 
recovery, the Jersey Central outfit shows 
that a growth in earning power has been 
in process of development for some con- 
siderable time past, operations for the 
nine months preceding October having 
produced gains of $1,000,000 gross and 
$800,000 net, in round figures, which the 
results for October bring up to increases 
of exactly $1,513,418 for the former and 
$1,220,210 for the latter. 

Jersey Central's gross earnings for 
1900, already the largest in the history 
of the company, were $15,853,062, so that 
with a merely nominal increase for No- 
vember and December the total 
reach $17,500,000 for the current 
period, Net earnings for 1900 
$6,153,158, and will doubtless exceed 
»1,000,000 by the end of the year, as a 
gain of little more than $100,000 for the 
closing months would bring the total up 
to that figure. Adopting these estimates 
the outcome would then compare as fol- 


may 
fiscal 
were 


lows with the record for ten years, which 
covers a period when Jersey Central's 
were about at the highest 
previous to 1900, namely 1891 to 18 


| and when, as will be seen, earnings and 


profits were on quite a large scale: 


Net 


Earnings 


5. 118,058 


246 
9,699,904 
10,000,000 


As the company earned in 1900 $1,265,- 
748 in excess of 5 per cent. dividends for 


its capital outstanding, or the equivalent | 


of another 4% per cent., and is 


showing an additional margin of a sim- 


ilar amount, with prospects favoring an 
even better showing in the event of fur- 
ther gains in net earnings, very natur- 
ally the dividend question has been can- 
vassed. These are good results, and to 
trifling extent the 
provement shown this year has proceed- 
ed the change 
about in anthracite coal trade conditions, 
where 


no considerable im- 


from complete 
be- 
broken 
dry, 
are things of the past, and where meth- 
of conducting this 
have been lined up to harmonize 
with progress shown in all or nearly all 
of the country’s other industrial activi- 
ties. 

given 
open, 


all 


“gentlemen's agreements’ 


tween sales agents, made to be 


before the signatures thereto were 


ods important busi- 


ness 


The hole-and-corner practices have 

way to conducted 
and the are 
concerned. 


those the 


to 


in 


results beneficial 


In this case there would seem to be a 


clear indication of the value of the res- 


toratives applied, as well as of the value 


of the property as a money-making 


| agency, for rarely has it happened that 
| a combination has proved to be effective 


in bringing out such good results. How 
much the recent gains have been actual- 
ly due to improvement in the coal posi- 
tion of course will not be known until 
the company makes a full report of 
operations next year. Probably the 
larger part; but it would be anything 
but a safe augury to figure on there 
having been no improvement in other 
The company’s records, in 
fact, show that no little effort has been 
on bringing out earnings from 
other sources, and that there has been 
a very gratifying response thereto. That 
this has continued the present year can 


directions, 


spent 


0,000 | 


now | 


brought | 








hardly be doubted, supplementing the 
favorable outcome from coal traffic de- 
velopments, and resulting in an exhibi- 
tion of earnings large beyond all prece- | 
dent. In order to illustrate this point 
and to prove the growing merits of Jer- 


4 


sey Central on general lines, these com- 
parisons are submitted: 


Passen- General Anthracite 
Freight. Coal. 
$3,995,209 $7,004,145 
4,269,186 6,583,979 
6,820, 106 
5,302,154 
5,762,131 
5,408,929 
5,289,243 
4,856,346 


» $.029/607 
- 2,946,446 
- 2,925,185 
2,992,445 5 
3,245,741 6,013,434 
3,300,002 5,913,859 5,959,623 

It may be noticed that for the five years 
from 1894 to 1898, inclusive, the passen- 
ger earnings of the Jersey Central were 
almost an even three million dollars each 
year, that average being maintained 
after a falling off of $350,000 from re- 
sults for 1893, the company of course 
having felt the effects of the depression, 
as most other transportation companies 
did. In the past two years, however, 
passenger earnings are seen to have 
made a recovery, and indeed they would 
show that more than all the lost business 
has been gotten back, but for a decline 
in rates robbing the total of a sum in 
excess of $200,000 in each of the years 
1899 and 1900. 

But what is significant is the striking 
growth in earnings from general freight, 
these running up from $4,000,000 for 
1896, (around which average they had 
been for a number of years,) to $5,5! 73 
for 1890 and $5,913,859 for 1900, the lat- 
ter showing that the improvement of the 
past few or say since 1896, had 
equaled nearly 50 per cent. Coal, while 
at first declining tendency, 
continuing on downward scale on 
which it had 1802, is 
seen to have done something toward re- 
gaining lost ground in 1899 and 1900; 
but even at $6,000,000 for the late year, 
returns from this source of revenue were 
91,000,000 less than for a period as long 
1891. They indicate a gain of 
$550,000 over 1896, but only 10 per cent. 
to compare with the 50 per cent. from 
other freight. A change in the computa- 
of anthracite tonnage 
to net was 


years, 


showing a 
the 


progressed since 


ago as 


tion from gross 
tons 1808, 
that tonnage comparisons cannot be ex- 


tended back so as to cover the period 


tons made in so 


included in the above table, but earnings 
may be relied upon to fairly indicate how 
matters have 


progressed, and _ these 


make very favorable showing. It could 
be set forth in detail that tons carried 
of coal and tons carried one mile had 
been more in 1899 than in 1898, and less 
in 1900 than 1899, but the trend of 
results is clearly brought out as 
indicated. As rates the past four years 
have changed very little for general mer- 
chandise, obviously the ton mileage of 
che latter has changed in harmony with 
earnings. Records show it to have been 
rather less than 600,000,000 miles in 1900 
and under 400,000,000 in 1896, the ex- 
pansion being about 200,000,000 ton 
miles, or 50 per cent., which is the per- 
centage rise shown for 


in 
more 


earnings from 
this source. 

It is worth noting that there has lately 
been progressive economy in the opera- 
tion of the road, and this has evidently 
continued a feature the present year, the 
proportion of expenseg to gross earnings, 
which had risen from 58.18 per cent. for 
1891 to 66.65 per cent. for 1894, falling 
to G1.19 per cent. for 1900, an average 
which will new be lowered for 1901. 
Whence the savings have not 
60 easy to improve- 


seen place 


come is 
determine. 
to have taken in 
but to details 
of operation, Jersey Central is silent, its 
annual the of 
a report—being a poor specimen of a cir- 
cular containing a few items 
earnings with a condensed 
sheet—the student of being 
compelled to seek information from other 


Some 
ment is 


train mileage, as most 


output—not worth name 


regarding 
balance 
affairs 


its 


and more charitable sources. A compa- 
ny of such standing should need no re- 
minder that a change in methods in this 
respect is highly 
free 


its 


necessary if it would 
itself from criticism well meriied as 
‘reports.’ are made 


at present. 


in Mexico. 


Modern 
been 


Irrigation 


From 
has 


Mexico 

Irrigation practiced in many 
parts of Mexico for centuries, but within 
the last few years the use of iron and 
vitrified pipe has made it possible put 
many acres under water that inacces- 
sible for the gravity ditch. To-day many 
plans are in embryo for taking water over 
hills by means of siphons and reclaiming 
thousands of acres that could not be 
watered except at a prohibitive cost under 
the old systems. There are innumerable 
opportunities still to be found in Mexico 
where a moderate expenditure for the in- 
stallation of an irrigating pipe line would 
quickly repay the outlay by bringing rrany 
added acres into sure and profitable pro- 
duction. 


are 
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VANDERBILT RAILWAY VALUES 





Much interest has centred around the 


Vanderbilt issues in the recent market, 
where most of them have held firmly 


and where in more than one case sharp 
advances have been scored on varying 
rumors of consolidation plans, readjust- 
ment of relationship, or division of sur- 
pluses in some form or other. The whole 
matter has been discussed in considera- 
ble detail, and some possibilities have 
been pointed out which may ultimately 
benefit owners of the stocks in question 
either through the accumulation and dis- 
tribution of larger profits or the increase 
in the value of their equities in the sev- 
eral properties. 

The question of the fate of the so-called 
“junior Vanderbilts” is certainly 
Worth canvassing in all forms, 
matter what action may finally be 
whether closer connection can be estab- 
lished, whether advantages are to be de- 
rived sooner or later from refunding all 
that can be done in that line, what 
not. In the absence of official intima- 
tion one project offers as much scope 
for conjecture as another, and if the end 
be kept in view that the object is likely 
to be the same in any case, namely, gain 
to the parent company, light may as well 
come from one quarter as another. 


one 
no 
taken, 


its 


or 


It has been pointed out that in the 
course of the next few years—by or be- 


fore 190)—a considerable volume of 
bonds of the Lake Shore, Michigan Cen- 
tral, Canada Southern, Big Four, and 
New York Central companies fall due, 
and that herein lie great opportunities 
for saving in fixed charges. The bonds, 
most of them, could doubtless be refund- 
ed on a 3% per cent. basis, (4 per cent. 
being the figure adopted for a small 
amount of Big Four bonds only,) which 
would result in reducing interest pay- 
ments by $1,814,840, thus: 


Bonds Saved by 
Outstanding, Refunding. 





Sere $7,405,000 $259,175 
Michigan Central.. - 14,385,000 407, 803 





Canada Southern. 14,000,000 210.000 








Cleve., Cin,, Chi, & St. L. 995, 000 29, 850 
WOR shavicacsexevahas 36, 785,000 $906, 828 
New York Central........ 38, 185, 261 908,012 
Grand total.,......... 74,970,261 $1,814,540 


It is not at all unlikely that the re- 
funding question will press for settle- 
ment, as there are some bonds maturing 
as early as the Ist of May. next, notably 





| 


per cents and $2,000,000 5 
per cents of the Michigan Central, while 
others begin to fall in in 1908 and fol- 
lowing years. But here would seem to 
be a good opening for extending the view 
beyond what is laid out for observation 
by the refunding idea alone. 

The shares of all the Vanderbilt roads 
at the present time stand at a high level, 
although not all have been subject to re- 


$8,000,000 7 


cent marked appreciation. The average, 
in fact, is so high that the return upon 
hem, if taken en bloc, is not more than 
2% per cent. Apart from New York 
Central's $115,000,000 there are $188,- 
873,810 of these stocks, and, deducting 
the saving shown above on New York 
‘entral bonds that may be refunded, the 


saving on bonds of the 
would be only S906,82 


other companies 
not one-half 
distributed over the stocks 
of these other companies, and but a small 
fraction better than this if 
made 


S, or 


of 1 per cent., 





allowance be 


for those roads whose stocks are 
included, but whose bonds do not appear 
in the refunding scheme. This, there- 
fore, would hardly appear to be the ex- 
tent of the plans of which the tape is 
presumed to give indications, plans 
which would certainly not be compre- 


hensive enough to account for such ad- 
vances as Lake Shore to 350 and New 
York Central to 157. 

control, also Michigan Central, while 
through Lake Shore's acquisitions in the 
other properties New York Central of 
course is the king pin of the entire out- 
fit. Now, it would seem that if the sys- 
tem could be so consolidated that it could 
be worked more than at 
present, a much more substantial benefit 
could be made to accrue to the leading 
company, and in fact to all the compa- 
nies, than any that can be brought 
about even by so favorable a proposi- 
tion as a reduction in interest charges on 
75,000,000 of funded debt. As a rule, 
in the absence of any special condition, 
high operating cost may be expected to 
accompany low freight rates, but here 
the rule is only of partial application, 
which would point to the possibility of 
a reduction in working outlays without 
harm to property by a readjustment 
which should present no insurmountable 
obstacles. 


economically 


New York Central holds Lake Shore in | 


| 





Take the case of the Michigan Central 
and the Canada Southern properties, 


for 


example, and it can be shown that while 
their ton-mile rate is 0.592 cent, compar- 
ing with 0.58 cent for New York C% 
tral, their operating ratio shows the ait. 
ference between 79.08 per cent. and 6S 
per cent. of gross earnings, the latter be- 
ing New York Central's average. Then 
the Nickel Plate shows a rate only 
slightly inferior to Lake Shore's rate 
0.478 cent against 0.505 cent—while the 
proportion of earnings taken up in ex- 
penses is quite excessive by comparison, 
81.05 per cent. against only 65.40 per 
cent. The exhibit the roads make in full 
merits attention, as it is one of the most 
interesting features in the case. It is 
reproduced below, where results are 
shown for the latest periods reported on 
in each case, this, with the exception of 
the Big Four and the Peoria and East 
ern, being for fiscal years ending Dee 
OL last. In those two cases the year 
closed on June 30, 1901: 
Rat 
Gross. E s & ixe ron 
Earnings iT P. 4 M 





/ . ny ’ 
¢ $16,730,151 









« ' ‘ ‘ & 
s Louis 
Peoria & East 
Le  & W.. 4.284.780 
Pitts, & L. E.. 7,145,023 
$55,549, 086 $41,829 ox 
Lake St e+ 26,406,514 17,507,795 65.40 
$82,015, 600 $59,157,617 72.10 
Now, it is quite evident that if ex- 
penses could be brought down to a more 
uniform level, one that has proved suf- 


ficient for the operation of either of the 
two controlling companies, the saving to 
be effected would completely put 

shade anything that likely to 
from refunding bonds even on the 
favorable terms. Further capital! 
lays, in fact, would be justified to ac- 
complish this purpose, will at once 
become apparent upon further consider- 
ation of the facts. There are, it will be 
seen, gross earnings of $55,549,086 for 
all roads but Lake Shore and New York 
Central, of which operating expenses 
and taxes have absorbed $41,829,622, 
75. 28 per cent., leaving net earnings of 
$15,719,264. Operated at the Lake Shore 
or ‘New York Central percentages, 


in t 
is come 
most 


out- 


as 





or 
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sults would be as follows and the sav- 
ings as shown: 
Gre TINGS... ceesvee 
expen 65 per cent., (N 

Net earnings ° ° i . 
Net earnings as reported......csesees 13719; 284 


Saving on N. Y. C 
Gross earnings ee . «. 
Expenses 66.40 per cent., ( 


Net earnings sese 
Net carnings as reported 





Lake 
which 


Saving 


On 


on Shore 


be 


might 
Lake Shore 
saving could be 


bonds refunded, 
and New 


effected 


excluding those of 


York Central, a 







of only $647, but by getting operat- 
ing cost of the properties with these ex- 
ceptions down to New York Central's 
level, which is a fair one and not below 
the mean average, as much as $4,000,000 
could be gained. If operated for Lake 
Shore's figure, as much as $5,500,000 
would make the result of the economies; 
in the one case the equivaient of more 
than 2 per cent. on the S1S0,000,000 of 
stock, which includes all but that of the 


parent company, and in the other nearly 


oper cent. on the same volume. Applied 
to New York Centrai’s stock alone, re- 
sults would give approximately 5% per 
cent It would therefore seem that in 
this direction something substantial 
might be made to resuit from well-direct- 
ed efforts, and it may be pointed out 
that, at least in one conspicuous case, 
for a number of years past expenses 
have been allowed steadily to expand, 
by which property has been improved 
and facilities increased, while net re- 
sults have been kept on one level. This 
is on the Michigan Central, whose gross 
earnings increased 33,200,000) between 
1S) and 19%), but whose profits gained 


only the odd $200,000. A change here 
could of course be easily effected, and 


could no doubt be brought about on other 
lines with comparatively little difficulty. 
The matter of readjustment through con- 
solidation is one which in all the circum- 
stances might well be taken into consid- 
eration, but whether it has been or will 
be is another thing. Official utterances, 
not always the safest to go by, are to the 
effect that it has not. Nevertheless, the 
action of the stocks foreshadows devel- 
opments of more importance than the re- 
funding plan, according to all that such 
phenomena usually indicate, and the 
features to which attention has just been 
drawn may well be among those upon 
which attention will be bestowed. Taken 
together, they present an interesting if 
not an intricate problem, and, all things 
considered, there is perhaps little to won- 
der at that Wall Street has busied itself 
with conjectures as to what is in the offi- 
cial mind with regard to the Vanderbilt 
aggregation of railroads, their operation, 
and their finances 








Increase 


in 


Securities With 


Increased Profits 





The progress of railroad earnings to- 
ward expansion may be said to have 
started with the beginning of the fiscal 
year 1897, or nearly four and one-half 
years ago, during which period the 
monthly totals, as far it has been 
possible to compile them from partial 
returns made, have shown but two de- 
creases as to gross and five decreases as 
to net. In each case at least one of the 
monthly shrinkages occurred as the re- 
sult of altogether unusual developments, 
that being the occasion of the blizzard in 
February, 1899. The other losses gener- 
ally followed periods showing phenome- 
nal gains, so that altogether the record 
is one without a parallel, and, as more 
complete results for part of the period 
have shown, indicative of a condition of 
prosperity of which the most optimistic 
would never have dreamed. Concurrent- 


as 


ly, as is pretty well known, railroad 
stock values have been on an ascending 
seale. Apart from incidental fluctua- 
tions, they have shown higher prices 


reached in each succeeding year. This 
of course has only been a natural devel- 
opment. Any other, in fact, would have 
been out of the question, if not altogeth- 
er, impossible, so close is the alliance be- 
tween profits and prices. 

Of late, however, and particularly in 
view of the fact that some change is no- 
ticeable in conditions brought about by 
special causes—the shortage of the late 
season's crops, for example—it has been 
a question agitating many minds as to 
whether or no quotations have not been 
pushed beyond reasonable limits until 
they no longer cover actual merit of the 
properties which the certificates repre- 
sent, but stand for something yet to be 
developed of an intangible nature, thus 
rendering them liable to serious reac- 
tions if expectations are not realized. It 
may at once be said that individual judg- 
ment must decide in each case where 
such a question arises, sentiment with 
regard to many roads, their manage- 
ment, and what are deemed possibili- 
ties counting for a good deal both ways. 
But as to some factors, there can be no 
manner of doubt. One of these is the 
growth in earnings already alluded to, 
another is the apparent strengthening of 
the railroad position by the development 





of earnings from more varied sources, 
another the indubitable growth of popu- 
lation and of the wealth of the country, 
and still another, a matter to be touched 
upon more fully later the small in- 
crease in supply of securities com- 
pared with the increased ability of the 
railroads to take care of additional capi- 
tal, this particularly up to of 
the fiscal year 1900, for which period de- 
tails of stock and bonds absorbed by the 
public are available. 

While the latter statement 
however, that stock and bond issues were 


close of 


on, 
as 


the close 


is correct, 


small for some time before the 
1900, it is nevertheless true that of late 
there have been put out considerable 
blocks of both classes of securities, 
that it would appear that some question 
might be legitimately entertained as to 
whether this fact should not weigh, and 
be counted as entitled to its proper ef- 
fect upon prices, governed in this case, 
as in the case of any other merchantable 
article, by the laws of supply and de- 
mand. Although no attempt will be made 
to prove either that railroad stocks and 
bonds are or are not worth their selling 
prices, it may perhaps be shown that 
there is an enormous margin existing 
between the output of the latter and 
those results upon which they are pri- 
marily based, namely, the profits of the 
enterprise. 

According to official figures for the 
fiscal year ending June 30, 1897, the 
stocks and bonds of railroads issued 
amounted to $9,904,553,850, and three 
years later, or for the year 1900, were 
$10,746,206,416, the increase being about 
$842,000,000. But not all of these were 
actual public holdings. The railroads 
themselves, in fact, retained a heavy pro- 
portion of the increase, and quite a con- 
siderable percentage of the total. This 
is really how the record stands with re- 
gard to securities not held by railroad 
corporations, to which the increases have 
been added to complete the exhibit: 


Stocks and Bonds 
Not Owned By 


so 








Railroad 
Companies. Increase. 
+617,674 pbenesise 
152,935 136,508, 
+ se powers sees 156,067 159,003,132 
Increase in 1900 over 1807..... $365,538, 
Average yearly increase...... 121,846,131 


| 
| 
| 
| 
| 
| 


perusal of this brief tabulation 
aa Ss that the increase in securities 
(concerning which there is of course 


more interest than as regards the actual 
volume) in the three years ending 
1900 was $365,558,393, as to the 


not held by railroads, or, 


with 
amount 
in other words, 


$156,051, 204, 


5,616,503 


with the 1900 total at 








25, "616,: 303 


e in 1900 over 1897 





disposed of to the investing public. The | yearly increase...... 

companies, partly on account ot the | ,, it is a matter of easy caiculation 
merging of properties, increased their | that an average yearly profit increase of 
corporate ownership of securities, but it | 852,000,000 would take care of an aver- 


that no 
part of the expansion in volume o 


is doubtless true 
f hold- 
ings represents issues intended for pub- 


inconsiderable | 


lic consumption. This feature is an in- | 
teresting one, as reflecting the trend 
toward the more complete control of rail- 
road properties, and is shown below in 
detail: 
Stocks and Bonds 
Owned By 
Railroad 
Year. Cc ompanies Increase 





$5 4,450,079 





$476,114.173 
Average 158,704,724 

The matter of earnings, a subject with 
which every investor is naturally in sym- 
pathy, may now be approached. 
results have steadily and considerably 
expanded, as indicated by the fact that 
the average yearly gain since 1897 has 
been $121,651,680, the 1900 total being 
no less than $564,955,041 larger than that 
for the year just named, with an aggre- 
gate closely approaching $1,500,000,000, 


Increase in 1900 over 1897... 


yearly increase.. 


Gross 





Gross 
Year. Earnings. Increase. 
IROT. ..eseesesccee $1,122,089,773 ° ° 
1898... 1,247,325, 621 
1890... 1,313,610,118 
1900.....0eseeeeee  1,487,044,814 





$364.9 3.041 
121,651,680 

All this gain in gross receipts of course 
might count for nothing were profits to 
have lagged. This they did not do, but 
developed with even greater rapidity 


Increase in 1900 over 1897.... 
Average yearly increase 


than total revenues—42 per cent., as 
compared with 33 per cent. Upon this 
considerable improvement has been 


founded much of the enhancement in 
stock values, and necessarily upon its 
maintenance much depends as to those 
values in future. It is seen to have been 
equal to a gain of $52,017,098 annually 
for the three years under notice, footing 


age yearly interest or dividend charge 
of, say, 4 per cent. on $1,500,000,000 or 
> per cent. on $1,040,000,000, and that 
either of these amounts is enormously in 
excess of the average of $280,000,000, 
which are the combined figures repre- 


senting increase in output of stocks and 
bonds owned and not owned by railroad 
How far this excess should 
be held to account for 


corporations. 
the rise in value 
of securities is of course a question which 


can never be closed by debate. That it is 


a large factor goes without saying. 
There are, nevertheless, arguments 
which might be adduced to show that 


even this emission of securities was ex- 
cessive, the figure going heavily beyond 
any legitimate cost chargeable 
for new construction and equipment en- 
tered into during the period. But it may 
urged with some show of reason, and 
as being nothing more than actual facts 
would substantiate, that large sums 
have been absorbed in permanent im- 
provements not shown in actual new 
mileage or new rolling stock numbers, 
and that but for these outlays to in- 
crease facilities the production of net 
earnings would not have been anything 
approaching what the roads have been 
able to show. 

Concerning more recent developments, 
there are no available completed returns, 
It is, however, well understood that rail- 
road profits have kept on their upward 
course, and that the output of securi- 
ties has been on a considerable scale. 
Probably in the past year or so the lat- 


ter has aggregated more than for the 
three previous years put together. In 
fact, the rate at which the output has 
lately increased, as already pointed out, 
is one of the developments which have 
raised in the minds of many careful ob- 
servers the question as to whether in 
the circumstances security prices are not 
beyond their proper level. P 


possible 


be 































































Much of an encouraging nature has! property and increasing those facilities 


taken place the past year or two that 
might be cited in proof of the fact that 
the Wabash Railroad as a property and 
as a money earner has greatly improved. 
Revenues have increased, more than had 
been possible before has been done to 
raise the physical condition of the road, 
and in spite of heavier outlays there has 
been a steady expansion in net earnings. 
There is, however, litle that can be ad- 
duced to indicate that the company's 
profits for some time yet will do more 
than meet expenses, provide for current 
needs, and cover the charges it is now 
committed to, if there is to be no re- 
versal of the recently inaugurated policy 
and some additions and improvements 
paid for out of earnings are no longer to 
be so provided for. This would allow the 
company to reduce its operating ratio 
by 7 or 8 per cent., and show nearly the 
interest earned on the debenture B 
bonds. But unless this retrograde step 
is to be taken, net earnings must in- 
crease more than they have done during 
the past four years of expanding traffic 
and rising results before the issue named 
could receive its due. 

Wabash had outstanding on June 350 
last, according to the report for the fiscal 
year ended with that date, common stock 
of $28,000,000, preferred stock of $24,- 
000,000, and what were lumped in the 
balance sheet as “ bonds, $85,081,000," 
making a total capitalization of stock 
and funded indebtedness amounting to 
$137,000,000, ‘The 
tures A and B, on which interest is pay- 
able only if earned. They are eutitled to 6 
per cent. before the stocks can receive 
any This brief tabula- 
tions shows the items referred to: 
£55.081,000 


bonds include deben- 


consideration. 


General mortgage and other bonds 
Debenture bonds ose 

Debenture bonds 

Preferred stock 


Common stock.. 28, 000, 000 


Total 
For 2,000 owred and 
somewhat heavy 
talization, and for average ct only 
4.360 miles operated $137,006,000 is a 
tolerably respectable sum ‘or a road of 
the calibre of the Wabash to exvect to 
make returns on beyond paying joint 
track rentals, particularly as fully one- 
half of the funded debt is entitled to 5 
per cent. interest, and the 
except some $4,600,000, is ertitled to 6 
per cent. or more. At returns 
are being made on $58,581,900. or slight- 
ly less than 43 per cent. of the total 
capital, so far only the A debentures 
having been reached, still leeving $78.- 
600,000 without remuneration. Payment 
on the B debentures would cll tor &1,- 
190,000, and dividends at, say, 4 per cent. 
on the 
more to come from profits, or $3,670,000 
in all in excess of what the company has 
been able to distribute up to date. 
Toward the Bs, as the first 
obligation next in order to up for 
consideration, the company showed that 
for its late fiscal year, the mosi 
perous in its history, there 
the impressive 
136, 


than mites 


leased this is a 


less 
cani- 
an 


remainder, 


present 


stocks would mean 


interest on 


core 


pros- 
earned 
$93, - 
after charging earnings with $544,- 
124 additions to property. Put in a 
familiar the earnings for the bs 
were $40 per mile operated, or 3270 per 
mile, allowing for the charge iuat ramed, 
while interest on those bonds figures out 
To this surplus for the 


Was 


not very sum of 


way, 


at $673 per mile. 
late be added 
sequent take 
earnings, subject, however, 
for 


whatever sub- 
place in net 
to deductions 


year must 


gains may 


whatever increase may be shown in 
charges. For four months erding with 
October a gain in this 
to $233,222 been 
this was 
which can no 
counted the Pan-American Exposi- 
tion at Buffalo, no such expaneion is 
expected to continue as a feature of the 
earnings. In fact, Wabash 
will be doing well to maintain :¢-ults at 
the 1000 than that hardiy 
being anticipated even by the company’s 
officials. President Ashley said in 
his late that “it would perhavns 
be too much to anticipate a continuance 
of the gains over three years of unusual 
of the country, but 
as yet there are no indications of a turn- 
ing in the tide.” But in the 
any substantial improvement being re- 
corded there is no reason, from what can 
be seen of the policy of 
now in force, to look for the adoption of 
but conservative methods, which 
not include dividing up to the 
handle whatever moderate surplus the 
company might What 
would harmonize with recent action 
would be the devotion of libera! 
sums toward further improving the 


amounting 
but as 
due to 


item 
has reported, 
much of undoubtediv 
an influence longer be 


on, 


progress of 


level, more 


report 


business prosperity 


event of 


management 


any 
would 


be able to secure. 





more 


24.000,000 | 


$137,081,000 | 


$2,080,000 | 








to the lack of which attention Las been 
frequently drawn in the annual reports 

Wabash is gradually doing this, and is 
leaving behind that portion of its history 
which, as in the case of manv otLer 
roads, bears testimony to the creation of 
debt rather than anything e!se, and is 
proceeding with a good record, what has 
already been accomplished having been 
aided materially by a gratifying growth 
in earnings which has been turned to 
good account in many ways. In the 
1901 report attention was called to the 
fact that since 1897 gross earnings had 
increased $6,027,678, or 52.3 per cent. It 
may here be stated that in expenses the 
increase has been $4,592,886, o1 
cent., and that net earnings 
creased in the sum of $1,234,702, 
per cent., this being the record of totals. 


Net 
Farnings 


57.5 per 
save in- 


or 35.5 


Gross 
Farnings 


Operating 
Expenses 
$7,079, 150 
9,4, 779 
10,411,474 
11,047,417 
12,752,045 
It will not escape observation that the 
increase in net earnings in four years of 
prosperity, as already intimated, 
short of the further increase that would 
be necessary to provide funds for pay- 
ment of interest on the B debentures. 
Furthermore, how far the road has been 
from reporting any considerable surplus 
its actual fixed 
seen in the comparisons now introduced, 
which establish the fact that it 
in the past two years of exceptional con- 
ditions that any return has been 
on the issue of those 
which interest is only payable if earned. 
Net Net 


Surplus 


above charges 


is only 


prior bonds on 


"Moa 
*Iinclude $21/),000 
bonds 

Coming to the important subject of 
maintenance of property, it is but fair 
to state that this has received attention, 


24 


interest on Debenture 


also that there were not lacking indica- 
tions that such was necessary, nor offi- 
cial intimation that such would be the 
policy adopted. But even with the addi- 
tional sums put into the road and struct- 
ures, outlays still on a moderate 
seale only, and can hardly be 
made good the sparing which had 
to be practiced a few years ago. Of the 
two, maintenance of cars has made the 
better progress, maintenance of way re- 
maining at or below $800 per mile until 
as recently as 1900, with $080 as 
average for 1901, as set forth in these 
figures: 


are 


have 


Maintenance Maintenance of Way 

of Cars Amount. Per Mile 

1897 f $796 
1X98... 

Tso 

1900. oookpan 

11 -1,457,151 2, 


Wabash is another of the roads which 
not yet fallen the custom of 
up its expense exhibit entirely 
on lines which allow of fair comparison 
with with the 
in general, adhering to 
item of power, and 
maintenance of cars, and not 
nance of equipment as a whole. 
maintenance of way, this may be 
taken, and in order to that for 
the traffic accommodated Wabash is still 


has into 


making 


other roads, or 
it still 
motive 


railroads 
the old 
showing 
mainte- 

As to 
item 
show 


confined to economical outlays, in 
of the 
placed 


spite 
recent increase, results may be 
those of 
other roads Big Four and 
Central, and Rock Island, whose 
traffic density is far inferior to that of 
the system in question. 
age details bring 


tures, 


against one or two 


say Illinois 


even 


These 
the 
for 


ton-mile- 
out fea- 


fiscal 


relative 
figures being the late 
year in each case: 
Ton Miles 
Total 


Big Four... cee wees e+ 1,909,086, 000 


Iiiinois Central 
Rock Island.. 
Wabas 


The Wabash road almost doubled Rock 
Island as to ton miles per mile of road, 
but expended 21 per cent. less on main- 
tenance of way per mile. It shows only 
12 per affic per 
Illinois Central, but 50 per cent, 
With the Big 
results came out about even. 


cent. less t mile than 
Jess fon 
maintenance. our only 
These are 
the respective maintenance averages: 
Miles Maintenance of Way 
Operated Amount Per Mile 
«+e e3, 801 4.379 
4,215 


Big Four..... 
Illinois Central 
Rock Island 597,294 
Wabash 2.335, 371 


Wabash reports 18.31 per cent. of ex- 
penses taken for maintenance of way in 
1901, but only 15.87 per cent. in 1900, as 
compared with 19.33 cent. for 1897. 
The road is situated in Groups III, and 
IV., as the railroad map is divided by 
the Inter-State Commerce Commission 
for the purpose of bringing out results, 
and the averages for these, and also the 
averages for all roads, are brought to- 
gether below, so that an idea may be 


R60, 818 390 


per 
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falls | 


will be } 


made | 


said to | 


the |} 





$1,196 | 


oxg | 


REvVIinw ANT) OTTIOTATION 


formed of how Wabash stands in the 
general comparison. It will be imme- 
diately observed that the single road is 
still considerably in arrears: 


MAINTENANCE OF WAY PERCENTAGE OF 
EXPENSES. 

United States -—-Groups.-— 

Ratiroads. IL Iv. 

18.56 21.59 

19.5) 2 

18.79 22.45 

20.42 22.58 


Wabash. 
19.33 
26 17.87 
16.20 
15.87 
re cy 18.31 
is nevertheless true, however, that, 
as has been said, Wabash is progressing 
toward a better physical condition, 
one which may ultimately enable it to 
still further improve its net results and 
allow it to be properly operated for a 
lower percentage of gross earnings than 
has yet been possible, this being as high 
as 72.64 per cent. for 1901, a figure 
which has been approximated for a long 
series of years. Many interesting items 
which go to make up the usual outlays 
are available, and from these the fol- 
lowing are taken in illustration of what 
has been going forward since 1807: 


Track Bridge 
Repairs. Repairs 
seeeees PINS, 903 $148,071 
503,001 
1809 , 2) 
1900 . obs NAS Hs ° 
1901 ... ove 5, 70 ‘ 1,355, 
additions 


Car 
tepairs 
$613,018 
7#1,404 
708, 706 


1897 .. 
1808 . 


There have been quite liberal 
to the expenditures all 
kinds, as shown above, and even if al- 
lowance be made for higher wares avd 
cost of 


on repairs of 


has been 
the 


has 


material, progress 
toward 
steel been a 
sharp contraction, partly due perhaps to 
the fact that what was indertaken in 
ISYS and 1809 was deemed sufficient to 
the track in 
further heavy 
cated. Ties have been usel in 
ing number; but in 
these items the fact not be over- 
looked that mileage increased in the 
four years 424 miles, or more than 20 per 
cent., and that traffic increase )-as 
$20,000,000 ton miles, or 70 
features of importance 
condition will iend to 
any optimistic a view that 
might be induced by simply toking into 
account the 


improvement. In use of 


rails, however, there 


keep good conditfon wnti) 


requirements indi- 
increas- 


with all 


were 


conne-tion 
must 


been 
per cent., 
and zeatures 
whose muiturally 
temper too 
expansion in rnaintenance 
cost. 


Cross Ties 
Number. 


Steel Rails 


1897 
JS0S 
1st 
1900 
1901 


It 
that the Wabash management 
hold of a policy the carryirg 
which must be for the benefit of all in- 
terested in the property. Of its recent 
spreading out but brief mention need be 
made. It have been a 
servative and to have 
sults expectations. 


has laid 
out of 


seems to con- 
move, given 
up to Apparently, 
however, it would not only be the height 
of folly to expeet any return on securi- 
ties like the B bonds, to say nothing of 
the preferred stock, while ths margin 
above what is being paid already is so 
microscopical, while the 
needs to be supplied, 
while the 


re- 


company hos 
and 
future of (lve 
much upon its being 
improved and fitted fs 
its growing traffic. ‘There is 
no reason to that the policy in 
will be departed from, si:ueh less 
to believe that will be 
in order that interests 
be placated. 


capital 
ticularly 
erty depends so 
still, further 
handling 


par- 
prop- 


believe 
force 
economies forced 
speculative may 

for 
would 


Hopes of a future 
They 


present 


Wabash run high perhaps. 
be rudely dashed were the eon- 
Presi- 
the 


servative methods departed from. 
dent Ashley very much to 
point when he said in his 100 report: 
“This policy demands the completion 
of plans for bringing the physical cor 
dition of the Wabash 
up to the standard of first-ciess lines 
and to provide rolling stock rcequate to 
meet the requirements of a constantly 
increasing traffic. Inability to comply 
with demands will diminish th 
competing power of our lines .n the ratio 
of the deficinecy. Hence the necessity 
of large expenditures to meet up-to-date 
conditions, not only in roadbed and track, 
but in equipment. Under these circum- 
stances the Board of Directors has nit 
hesitated to authorize liberal 
earnings in order to 
lines to the Wabash to 
other first-class systems. 
tion, reduced to its 
presented the alternative of losing in- 
stead of gaining traffic if the require- 
ments of shippers could not be moet,” 
Much has been done, but 
standing still in railroad matteis, and 
much remains to be done where traffic 
bids fair to continue on a heavy scale 
or to increase. Increase it must and be 
made remunerative, and the remunera- 
tion must tend toward relative expension 
if further payments on securities are to 
be brought into consideration. This, it 


spoke 


Railroad system 


these 


outlays 
the 
compete with 
The propos! 
simple 


from enable 


most form, 


there is no 








is obvious, can only come about by pur- 
suing some such course as that entered 
upon in the Wabash case, To turn aside 
and divert earnings from property to 
profits, as some people seem to expect 
will be done, will only be to brec.k down 
a structure none too solid as it is, one on 
which there seems to have heen «xpend- 
ed much well-directed effort at :ehabili- 
tation. 


EARNINGS OF CORN ROADS. 


“It is a fact worth calling attention 
to,” says an officer of one of the granger 
roads, “that notwithstanding many 
gruesome predictions to the contrary, the 
earnings of all the corn roads are not 
only holding up wonderfully well but are 
actually showing gains over last year. 
For instance, Rock Island, a corn road, 
showed a net increase in October earn- 
ings of no less than $292,980, while Mis- 
souri Pacific for the fourth week of No- 
vember alone reported an increase in its 
gross earnings of $202,000. Other corn 
roads also are reporting wonderful earn- 
ings. 

“The reason for this, of course, is the 
very heavy movement 
chandise, particularly westward, which 
has than offset the through 
the corn crop shortage. This may not be 
much satisfaction to the pessimists, but 
it's a fact just the same.” 


STOCK EXCHANGE LIABILITY. 


To the Editor of The New York Times: 

In the belief that THe New Yor« Time3 
is a forum for free discussion of questions 
affected with a public interest, I make bold 
to ask room in your columns for a few 
remarks on the Amalgamated Copper Com- 
pany. 

Here 1s 
succes 


its tre 


of general mer- 


more loss 


a corporation which, with signal 
. has succeeded in transferring from 
“asury to the public a large portion 
of its capital stock at prices now far from 
realizable Listed upon the New York 
Stock Exchange under the protection of 
names eminent in the financial world— 
names that should stand for honor and re- 
eponsibil'ty 
audacity 
never 
Street 


it has been explcited with an 
and rapacity seldom equated and 
Surpassed in the annals of Wall 
“green goods."’ For a considerable 
time it paid dividends at the rate of 8 per 
cent. but not frankly—the reguiarrate being 
at the rate of 6 per cent.; an extra divi- 
dend at the rate of 2 per cent. accompany- 
ing it, until the full 8 per cent 
monly accepted as established. 

Last Sprirg rumors were persistently cir- 
culated that the dividend was to be in- 
creased to 10 per cent., rumors that could 
have emanated from nowhere but the com- 
pany'’s offices—under which stimulus 
stock was advanced to near 130. (1 


was com- 


the 


quote 
from memory.) At the high range tips were 


freely circulated, originating close to 
company's officers, that the stock 
prove to be a “ second Standard Oil’ 
it was pre-eminently the kind of 
in which to the funds of 
and atforded the 
of a realize and 
“eminent” Boston 
huge 


the 
would 
that 
property 
widows 
chance 
speedy 
financier 
that it would 
when Sugar stock was at 
40 points premium. Wall Street news 
agencies were flooded with roseate proph- 


invest 
orphens—that it 
lifetime to 
fortune An 
offered to bet 
3s Sugar,” 


sure 
sums 


some 


every device known to manipulation 
utilized to boom the stock To find 
superior methods one must revert to the 
(injfamous Franklin Syndicate Vile mach- 
ination was crowned with succe ss. Huge 
blocks of the stock were sold to the duped 
public at fancy prices. Then began 

known in police annals as 
throwdown 


oft 


was 


the 
“the 
First, the extra dividend was 
then came all kinds of 
litigation 


process 


cut inspired "’ 
then followed harrowing tales of 
the dreadful condition of the copper trade, 
with apt reference to the collapse 
of the The stock tumbled, 
and tumbling, till it 
forty or fifty. points, and the 
orphans and other innocent 
persons who bought it are left in possession 
of what seems to be a 
gold brick. 

I ask you, Mr. Editor, who is responsible 
for such results? Can the New York 
Stock Exchange escape responsibility? It 
permits the stock to be listed—to that ex- 
tent conferring upon it a certain dignity 
and standing—it gives to the manipulator 
the advantages of practi ally the only mar- 
ket where the public can be entrapped but, 
when the game is worked through its ma- 
chinery it repudiates accountability, pro- 
claims its innocence of copartnership, and 
with virtuous indignation throws the blame 
on—an avaricious publi Shade of Peck- 
sniff! Stand abashed! 

Is it not time for 


histori 
Secretan corner. 
kept on 
some 
widows and 


has 


has de- 


clined 


first-class case of 


the wicked public to 
investigate the whole outfit? What is the 
Stock Exchange? An unincorporated, irre- 
sponsible club of hundred 
men who by common common 
apathy have come to be the arbiters of the 
Nation's finances. Nobody can call them 
to account, but under their aegis the rank- 
est frauds can be safely perpetrated—Amal- 
gamated Copper Companies and others of 
that ilk floated to successful spoliation. 

H. McL. WILSON, 
West One Hundred and Twenty-eighth 
Street, New York City, Nov. 26, 1901, 
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FINANCIAL REVIEW 





Money Market 
Conditions. 


The first week in December has come 
and gone, with its initial preparations 
for the January disbursements, and yet 
there has been no disturbance to 
money market. Time money has ruled 
Practically unchanged, while, setting 
aside a momentary flurry in call money 
on Thursday to 6 per cent., call rates 
have been no higher than at any time re- 
cently, the average figure being 4% per 
cent. It is true that the tendency has 
been rather toward higher than lower 
rates, and that this is likely to be contin- 
ued for the remainder of the month—for 
December not naturally a month 
easy money—but it is a most encouraging 
and satisfying fact to receive from repre- 
sentative bankers in Wall Street con- 
tinued assurances that there will be 
stringency and that any 
of such are not well-founded and will not 
be realized. Rates will hold firm the 
balance of the month; it would not be 
surprising, in fact, were a call rate of 
6 per cent. more or less in evidence dur- 
ing that time; but beyond that it is de- 
clared the rate is altogether unlikely to 
rise. Then, the year ended and the enor- 
mous January disbursements—the largest 
in the history of the country—released, 
rates will drop sharply and from that 
time on easy money will rule. 

of pessimists in Wall Street 
will declare, and do declare, that bankers 
who talk in this manner taking a 
view of the situation warranted neither 
by the facts nor by the outlook. As ap- 
parently 
pessimists point to the falling bank re- 
to the gold exports and the likeli- 
hood of additional shipments in the im- 
mediate future, to the continued drain 
by the Sub-Treasury, to the preparations 
necessary to be made by the banks for 
the coming January disbursements, and 


to renewed interior shipments, While 
in a measure these misgivings seem war- 
ranted, they must nevertheless be ac- 
cepted with reservation. For instance, it 
should not be forgotten that during the 
Jast week practically three millions of 
dollars were forwarded by the banks to 
Washington to retire circulation, that 
over two million more went out in gold, 
and that there was an extraordinary de- 
mand from interior points for new gold 
and silver coins, which undoubtedly will 
play an important part in Christmas 
presents. This demand, in fact, is under- 
stood to have amounted to nearly $1,500,- 
000. Inasmuch as retirement of circula- 
tion in any one month is limited to three 
millions, it is clear that no further drain 
on that account is now to be feared; the 
interior demand for new coin is practi- 
cally satisfied, and in any event ts more 
than offset by the return flow of money 
used lately for crop-moving purposes; 
while as for the gold exports, they rep- 
resent merely the repayment of a loan, 
and, inasmuch as they relieve the foreign 
situation, they in the end improve the 
general financial position. 

As for whether or not there will be fur- 
ther gold exports, it is as yet uncertain. 
The probabilities are, however, that there 
will be, as it is the expressed desire of 
the French and German banking institu- 
tions to better their respective positions 
before the close of the year. In this con- 
nection, and as bearing not indirectly on 
the matter, it is to be noted that in their 
statements last week both the Bank of 
England and the Bank of France for the 
first time in some weeks reported a de- 
crease in their gold holdings. The loss 
by the Bank of England, it is true, was 
insignificant, being barely $100,000, but 
it was a loss nevertheless; though as an 
encouraging feature may be reported a 
further increase in the proportion of re- 
serve to liabilities, to 47.94 per cent. The 
loss in gold by the Bank of France was 
likewise not consequential, being but 
$250,000; but imasmuch as the 
upon both the French and English insti- 
tutions for the remainder of the year 
promises to be considerable, it is not un- 
likely that a bid for further gold exports 
from here will be made. Last year the 
Bank of England in the last month of the 
twelve lost approximately $18,000,000 in 
gold, while the Bank of France managed 
just to hold its own. In the previous 
year, however, that institution lost in 
December nearly $5,000,000 in gold. Yet, 
while this is so, it is not to be lost sight 
of that at the present time the bullion 
holdings of the English bank are nearly 
$20,000,000 greater than at the corre- 
sponding periods in 1900 and 1899; while 
the Bank of France is blessed by having 
nearly $26,000,000 more gold now than 
in 1900 and fully $100,000,000 more than 
in 1899. Thus both banks are much bet- 
ter equipped to withstand any pressuire, 
and it may be that they will be by no 
means so insistent in their demands as 
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Gold Exports During the Week and 
Suggestions of More to Follow this 
Week—Money Rates Likely to Hold 
Firm, but no Stringency Threatened. 


some calamity howlers in Wall Street 
predict. 

But even granted that there be further 
shipments this week, the fact remains 
that only three weeks will elapse before 
the enormous 


are made, 


January disbursements 
insuring easy 
tainly; and that expert testimony is that 


in the interim the local market will 


money then cer- 


s0 


} shape itself and so be adjusted that noth- 


ex- 
or 


ing other than firm rates need be 
pected, and that fear of a stringency 
“squeeze "’ is out of the question. 


FOREIGN EXCHANGE SITUATION. 


exchange continues 
near the point where 
may be made profitably— 
face of freer offéring of 
cotton bills and a falling off in the de- 
mand for sight drafts to cover stocks 
sold by London in this market—the indi- 
cations that further gold shipments 
may not improbably be made this week, 
probably to Paris, inasmuch as the least 
London 
for 
the 
less uncertain 


Inasmuch to 
hover perilously 


gold exports 
and this in the 


as 


are 


exchange on 
ary margin 
However, 


Paris 
the necess 
from here. 
Situation is more 
at the moment, and must 
it develops how exchange 


week, 

Incidentally, it may be 
strength of the exchange market here 
suggests that local bankers have not yet 
liquidated their indebtedness abroad. But 
at the same time it can be stated on au- 
thority that practically all these maturi- 
ties fall due before is 


in 


assure 


decline 
would 
shipments 


whole or 


remain so until 
will rule this 


said that the 


Dec, 15, and that a 
sharp break in exchause seems inevita- 
ble then, thus apparently effectually re- 
moving the possibility of any further 
exports at this time. 


WEEKLY BANK ST STATEMENT. 


The weekly Clearing House bank state- 
ment yesterday unfavorable, but no 
more so than had been expected in view 


of the gold exports, the of money 


through retirement of circulation, and 
terior shipments. Surplus reserves 
creased $6,806,000, loans increased 3 
S00, specie decre ~<a $6,655,800, leg: 
tenders decreased $ 700, and deposits de- 
creased $1,710,400. The increase in loans, 
coming in the face of the liquidation in 
the stock market, is probably due to for- 
eign exchange transactions, 

*,* 


was 


loss 


The week's averages of the banks 
pare as follows with the same date one 
two years ago: 


com- 
and 


1900. 1ss9. 
2.000 $806, 442,500 $651,464, 300 
1 ¢ 744,085,500 
16,411,300 
145, 069, 100 
48,911,800 


Loans... 
Deposits 
Circulation .. 
Specie... 
Legal tenders 


, 607,900 


71,816,500 


) $192, 880,900 
186, 021, 375 


$241,547 
234, 730,525 


Total res.. 
Res. required. 


200 brig b+ 
215 


$6,607,675 $5 


res... 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Dec. 7, telegraphed to The Financial 
Chronicle, make the following showing: 


1001 19). P. SC. 
. $1,180, 174,354 $1.1 
is 1 


Surp. 701, 125 $5,859,525 


New York .. 
Boston .. ee 
Philac lelphia 
Baltimore 
Chicago 

St. Louts 

New Orleans .. 


Seven cith 
Jays ... 


a 
.  $1,647,3 
Cther 5 


62,805 $1,581, 


5,907,418 249, 


Total, all cities, 
5 days 


All cities, 


821, 

355, 2 

Total, 
for 


CLEARING HOUSE COMPARISONS 


The following table gives the aggregate 
of the exchanges and balances at the New 
York Clearing House every week for a year 
past: 


all cities, 
week 


Balances. 
sy 7 


Exchanges. 
$1,540,808. 651 
- 22, -s 
+ 1,492,04 
+ 1,704,458, 580 


“Nov. 30 
Nov. 23 .. . 
Nov. 16 75, G05, 812 
ba . . S23) 
jl, 103 
1.208 80, 

3%. 


Oct. 4 L 
1314uee, 
1,226,580, 
1,576. 
997,: 
1,125.5: 

« _ WH, 503, 
1,028, 005, 
1,149,008, 


Sept. : 
Sept. 
*Sept. 7... 
Aug. 31 
Aug. 24 
Aug. 17. 
Aug. 10. 
Aug. 3 
July 27. 
July 20. 
July 1%. 
*July 6G... 
June 2). 


dune 16 . 
June 8. 


a. 


May 18 . 
May Il . 


SPORE PS ee tt ee 
a 


ep 


2.148.247.4509 
- 1,687,724,457 
1.610.110.8065 
« 1746, 810,777 
« 1,444,714, 901 
ye i 


March 39 .. 
March 23 . 
March a” . 


may be! be brought into consideration. 
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& House bank statement for the week in 





= | _ *Net | 
Capital | Profits 
100,000). $2,156,200) Die 
2.050, 000) 
2,000, 000) 
2,000, 000 
1,500,000) : 
1,000,000) 
10, 000,000 
300, 000 
600, 000} 
1,000,000) 
300,000) 
400, 000) 
200),000) 
600,000 
1,700,000 
1, 200,0004), 
5,000,000 .200.Am. E 
10,000,000 


* Bank 1erce 
1,000,000) 1,587,300/National Broadw BY cccs 6 
1,000,000 


00,0 361,500! Mercantile Nat.........s! 14, 
422,700 ‘Pacific Bank ,, [ 
450.000| 977,900 Chatham Nat. 
200.000 350,800) People’s .. 
1.000, 000 Bb an k 
3.000.000 . 
500,000! 
600,000 
5OC, 000 
YOO COG 
1,000,000 
1,400,000 
200,000 
1,500,000 
2,000,000 
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c of N. Y¥., N. B. J 
ank of Manhatté 


00|Mechanics’ Nat. 
-000' Bank of Americs 
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7,000,400 Chemical Nat 
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enth 
lank « 


Drovers’. 
Traders’ .. 


Nat 
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‘orn Exchange 
406,000 Oriental ’ 
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250.000 cast River Nat 
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; Nat 
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Nat 
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090,050,400 Totals Gat an 
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figur 
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oans. | ayes ie. bi — | Deposits z 
$996,000 
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1,548, 2 
1,144, 
2,417, 

285, 
6,114.5 
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800.7 
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S00 00 
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N. ¥. CITY 

Borough of 

Manhattan, 
Century 
Colonial 
Columbia 
Eleventh Ward. 
Fidelity 
Fourteenth Str 
Gansevoort 
Hamilton 
Jefferson 
Mount Morris. 
Mutual . 
Nineteenth Ward 
Plaza : 
Riverside 
State 
Twelfth Ward 
Twenty-third 
Union Square 
Varick 


| 

' 

| 

$100,000 

100.000 

200, 000 

100,00) 1, 
200,000) 


100, 000 
200), ooo 


{ 
$207,600.00 
1,825, 000.10 


$7.9 
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Washington 100,000 
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' 700.000 


Ward... 

Fifth Avenue. 
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National. 
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100,000 


100,00) TRT 
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Third National 200,000 
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462.46 
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SPECIE MOVEMENT. 


Imports, New York, Nov. 30 to Dec. 6. 
Where From. 


Steamer. Amount. 
American Gold Coin— 
Allianca 


Prins Willem I 


Amapala... 

..Port au Prince... 
Cherokee ---Monte Cristo... 
Mount Vernon. ....Cape Haiti. 
Cherokee .. Samar. . 

American Silver Coin— 

Saratoga Sawn 
Adirondack 
Cherokee. 

Foreign Gold ¢ Coin 
Morro Castle 
Adirondack. . 
Cherokee 

Foreign Silver Coin 
AthOS... cc cccccscccns Greytown. 
Cherokee .. Sanchez eases 
Cherokee “Monte Cristo. 

Gold Buttion— 
Alllanca 
Matanzas. . 
Krono.... 
Athos...... 
Athos. 

Silver Bulllon— 


-- Santiago... ... 
Kingston... 
Samar. ... 


--Havana.. ... 
Kingston... . 
Sanchez.. 


Amapala 
.. Tampico 
..- Barbados 
..Greytown. . 
‘Porto Colombia. 


... Amapala..... 
-Tampico.. 
Vera Cruz 


Matanzas 
Monterey 


Total $303, 065 
Exports, New York, Dec. 2 to 7. 


Date. Steamer. Character. Amount. 
2~—Mornt Vernon..Inagua, 8. C., 
«vu. 8.) $100 
2—Kronpring Wm.Bremen, G. B.. 2,117,572 
Cronpring Wm.London, 8. . 
Philadelphia 
-Fontabelle 


- London, So B.. 


-Port au Prince, 


a—Aditrondack... 
G. c., . 8B) 
-Asue, G. C., 


3—Seminole... 
(U. 8) 


4—Eremen........Bremen, bs en 
6—Umbria,.......London, § B.. 


TOtal...cececedsccccccvcoscesecseess 


Too Late for Last Week’s Statement. 
29 


Nov. 23 


Andes......-.- Cape Haiti, 
G. C., (U. 3.) 
London, S. B.. 


Nov 
$5,000 
350,008 


8. 324,852 


Campania... . 


HIGH RECORD FOR MAY WHEAT. 


Local Supply Absorbed Blocks of from 
1,000,000 to 3,000,009 Bushels 
at a Time. 


Coincident with the continued decline in 
Amalgamated Copper shares at the Stock 
Exchange end of the big Produce Exchange 
floor, prices have risen rapidly in the 
wheat pit at the other end of the floor, 
and yesterday May wheat reached 87% 
cents a bushel here and 8% cents in Chi- 
cago, a gain of 3% cents for the day. - 

Reports have it that the so-called “ steel 
crowd” in Wail Street has gone into the 
wheat market. Some weeks ago heavy 
buying in blocks of, not 100,000 or 200,000, 
but 1,000,000, 2,000,000, and 3,000,000 bush- 
els at a clip soon absorbed the local supply, 
and, when foreign demand showed the lo= 
eal scarcity, prices began to mount upward. 

The price reached by May wheat yester- 
day marks the high record for the season, 
and reports from Chicago show larger buy- 
ing than for some years. The New York 
market followed the lead of the Chicago 
traders, more than ene of whom is credited: 
with carrying .at the present time from 
5,000,000 to 10,000,000 bushels of wheat. 


\ 





| 8 WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 
Eee LL 
Complete Bond Quotation List, New York Stock Exchange, for the Week Ended Dec. 7, 1901. 


e for Yeur 1901, 


| Highest. | Lowest. ‘| Last Sale. Inia. Aw’é, 


Feb 28 | ee 
oS 2 
Dec 6 | 00 2 
Dec 7 R42 86 
Dec 6 iM 95% 
Nov 2) (113% 115 
% Fe es ee 
Oct 
Dec g, 
Novy : 


| Range for Year 1901. | pias memes lpse. Awd. 


Highest. | Lowest. 
Feb 28/108% Jan 
Jul 22/102 Jul 
ov 9) 8 Jan 
20) 85 Dee 
6| 94% Dec 
3)/1104% Jan 


<a 112 


19)111 
22/102 
zal LI 


a} om 
2) 0 
aa 


| 98 
‘ni te” 
18/113 
Nov 21/115 
Nov 22119 Nov 2 

20111 July 
6)123% Mar 
1/108 Nov 
24'140% Nov 
37. ~Nov: ae 
Nov 35% cc 
% Oct Eos 
Sept 


an 7 Dec 

ay 14 108 Dec 
Oct 22/102 Nov 
Jan 4| 24% Dec 
Dec 5] #2 Dec 
Jan 28) 4% Dec 
May 18)109 =Dee 


95 Des Moines Un. Ry 1st g. 5s,1917.M NeW 
Det. & & Yack. Ist Hen g. 4s, 1905 “3 D102 

Det. & Mack. gold 4s, 1995. 

Detroit South. Ist g. 4s, 1951. 

Do Ohio So. Div: 1st g.4s.1941 
Dul. & Iron Range ist 5s, 1937, 
Dul., Red W. & So. Ist g. 5s, 1998. Ay 
Dul., So. Shore & Atl. g. 5s. '1037..*J J/116 

isin, Jol. & KE. ist g. 5s, 141.*M N/113 

Erie Ist ext. g. “4s, 1947 *M N/119% 

Do 2d ext. g. hs, 1919.... M S8*121 

Do 3d ext. s 4s, 1923. *M S/118 

Do 4th ext. g. 5s, 1920. A_O*!124 

Do Sth ext. . As. 12: *J D108 

Do Ist con. g. 7s, oe. ..M S142, 

Do Ist con. g. fund. 20...M S$*|137 yov 

Long Rock con. g. 63, 1935 A_O*/140 Feb 
Butt. N.Y. & Erie ist 7s, 1916. -*7 Di126% Apr 
Jefferson Tee’ gtd. g. 5s.Jan..1909.A 01108 Ju 
Chicago & Erie Ist g. 5s, 1982..°M N/123% Get 
N.Y L.E.& W.D.&l ist ¢.68,1913.J Je121 Ma 
N. Y. & G'wood L.gtd.g.5s,1946.*M N/ 

Erie Ist con. g. 4s, pr. bds., 1996. “J J16i% Jun 2 

pe registered JJ) 9 jun i 

0 ist con. gen. len un 
Do Penn. oon te £4 
N.Y., Sus. & . i ref.z 

Do 2d g. 4%s, 1937 

os, . 
5s, Po 


06 es 
me” 108% 
4 4% 


un Arbon ist g. 48, July, 1995..Q J/101_ Mar 15 
At., Top, & 8S. 


* gen.g. 05 “A O10 Sep rit 
Do registered 


101% 
ores un if 101 
Do adjust. g. 4s, July, 190% aS 9 un 4 
Do do registered May 17) v2 
De.  camesa 96% Jun 20) 0 
Atl, Knox. & North. Ist g.5 2 


1u8 
altimore & Ohio— < 
De prior lien g. 3%s, 1925.. 
Do do re atered. + 
Do 4s, July 1 
Do do registered ba ae seiT: 
Do §'W. Div. iste i 1935!°°F J] 92 Jun 24] SMe Jan 21] 91 
Do do registered 91 Jun 4 Jun 
Do P.J.&M. Div. 1st g.3448,1925. x. NS 91% mar 18 4% May 25 
W. Va. & Pitts. Ist g. ds, 1990... tees 
Mon. River ist 
Cen, ne reor. Ist g. 444s, 1030. . 
Buff. & Pitts. gen. g. 98, ” ea 
_ vs pitts Ist g. 
Do con. Ist g. 6s, 1% 
Clearf. & Mah. Ist mtd. 
Buffalo & Sus. Ist g. 
Do Ist ref. g¢. 48, 

Bur., C. R. & N. 1st 6 0... 
Do con. Ist and col. ‘tr. 53,1934. 
Do do registered sy 

M. & St. L. Ist gtd. g. 7s, 1027... 

C.R., LEP. & N ist g. 5s,1921. 
an. South. ist gtd. 5s, 1008 
Do wd Ss, 1018 
Do do registered. 

en. Br. Un. Pac. Ist &. 

en. R. & Bk.Co.Ga.col. 

Cen. R. of Ga. Ist g! 

Do con, g. 5s, 15 
Do do reg., $1.00 
Do Ist pt. inc.g.: 
Do 2d pf. ine. g 5s, Nov. 104 
Do 3d pf. inc. g. 58,Nov.,140. (Ost 
Do Chat. Div.pur.mon.g 43,1951.% 1 
Do M. & N. Div. Ist 6s, 194 J J) 
Do Mid. Ga. & At. Div. 5s,1t Mi. ed Jj 
Do Mob. Div, 1st g. 5s, 1946... 45 J] oss ae nett ah tots On ee 

Cen. of N. J. ist cony. 7s, 1002... N*}108 Mar ! eh, ee GC 

Do gen. g. 5s, J J* 137% Mar : : , 
Do do reg ..Q J137) Mar 2127 
Leh. & Wi Oct 20 13% 
Do consol. 


108 eee os 
Oct Jan 
Dee 
Jan 
Jan 
Jan 
Feb 
ov 
eb ¢ 


119% 
116% 
123 
143 


97% Jun os! 9 941% Sep 131 06% Dec 
97 Dee 5) % Oct 28) 97 Dee f 
Mar 11| 99 May 105% Dee 7 
Mar 8) 100% Nov 8/108 Nov: 
May 3)100% May 15,105 Dec 


-.J J* 


a5 
i 


S)iloe 








gid. g. 5s, 1919. 


. Hos 
it. {100 
Yov 12/101 
8) 10644 Nov 
15)1z4 Nov 
7 No 20,00) 
| Fe 14,97) . 
1113% De 6, 00/115% 
1/107% Dec T |1L07% 
5 10% Dec a |100%% 
17|10; Aug 5 
Hh) ite Dec 6 
31/108 Nov 8 
7iizz2 Nov 19 


18)106% Dee 7 
18 woh 
rT) 


16 99 ” Aug 
82% Jan + 
is wis Aug 
1 a Jan 
11} bt Feb 
6 100 Mar 
§1154% Jun 
27)/107% Jan 
— Oct 19 
Jul 
Mav 


mov 7 wi, 
4 Apr ’ toi 4 ‘ y 
2  aseuedl 10/119 11] Ot Feb 
110% Dec 
& 115% Nov 1 
11,10914 Dec 2 
(116 Noy 22 
| 65 No a 
% Dec 
Dec ; as 
May, 93 j112 
Sep., U1 (100 
Aug 26 |111% 
100 Se 6, 00/106 
}, 30% 


"Rr Atitio Dec 

°M Nif15% Jun 

1942.*J Di112 > Nov 

*A O1118% Mar 
| 


Do gen. g. 
Do term. Ist g. 
Wilk. & East. Ist gtd. 

Mid'and R. of N.J, 1st Fas. 1910. 
Eureka Springs R. Ist g. 6s, 1983.°F A ° “* 
& T. J 51296 Jun” 6/123 


Ev. i. gy 6s, 1 oe 
‘a Ol111 Mar 19,107 


DS Ist gen . 5s, 1942... 

Do Mt. Ver. Sat g. Gs, 192 “oe Ol: tere [ee 
1940 /*A ¢ : J ss es 

26/108 Feb‘ 


Do Sul. Co. Br. Ist g. 5s, 
Ey. & Ind. ist con. gtd.g.6s,1926.—J S| 114 
la. Cen. & Perin. cohort ie tere * taee 
Do con. g._ 5s, 1943 "I J seco foe . 
Fort St. Un. D. Co. ist § 41..J5 J) 
Ft. W. £ Den.City Ist | fe & 1921.3. D*/11i 
Ft. W. & Rio G. Ist g. 3-48, 1928. .°J J*| 92 
at. i. & H. of 1882 Ist If £A Qit0s 30) 101 
Be eet Ce eee ° . J + 
Do Ist consol. g. 5s, Oc 5 * oleae 
Car. & No. ist gtd. g. 5s,'1920.J J* 100 2)100 
een Bay & West. deb. certs., A 
Green Bay & West. deb. certs., B ti 
Heck: Val. R. ist con.g.4%s,1009.J J*/ 100) 


124 
28)100 
{110 
ali 
ne 18 hae 
6 May, % \100 
-«- 1105 Mr i1,98} .. 
Jan 4/105% Dec 6 lW4A% 
Jan 21, Dee 5 
May sljl05 Nov 14 
}106 De { 
| US No 
2)10y Dec 
Jan 2! 67% June 2d | 
ies = Jan 7) 8 Dec 3 
Jun 25)10% Jan 7/108 Dee 2 
Feb 6/104) Oct 17)l04 Oct i7 


, Oae* 6) 
ie es 
Jun 21) 3 Pa, 
Nov 20) 91% 105 6 
10444 


\102 


ones oe 
Dec “* 
+e 


Nov 


7s, ext. 


Am. Dock & im p. Co. 5s, 
Ches. 


Eliz., 
Chi. 
Miss. K. Bdge 
Chi. 


Chi. 
Chi., 


Han. 
Chi. & bk. 


Chi. 


& O. g. 6s, a A, 
Do g. 6s, Jan., 1911 
Do ist con. g. 
Do do registere’ d 
Do gen. g. 4%, 
o do registered 
Do RK. & A. Div. 
Do do ud g. 4s, 1U8¥. 
Do Craig Val. Ist g. 
Do Warm Sp. Val. 
Lex. 
& Alton s. f. «. 6 
Ist Us, 8. 
ds, 


lv 


& Aiton ref. 


& Alton Ry _B- 
Bur. & a: 
Do deb. 
Do lowa “Div. 8. 
Do do do 4s 
Do Denver Diy. 
Do Southw, Div. 
Do Chi. & lowa Div. 
Do Illinois Diy. 3%s, 
Do Nebraska ext. 
Do do re wistere d. 
& St. 
Ih. 
Do Ist con. 
Do gen. con. 


Shes. 


Ist ¢ 
& Ind. Coal R. 


& sig > 3s, 


104.... 
Do certificates of interest. 


4s, 


Ist g. 4s, 


1971 


1v4u. 


WW... 


Ds, 


.*M Nji0o4% Jan 
or 


Wo... 
| eee i 
*M oN 


1927... 


"1987. N8127 
Do do registered..............M N* } 


Ist 5s, 1036. 


7 M. s* 100% Jun 
"Al 


J 


July, 1908/A 
A 


2 on 24/116 
$5) 108% Jun 15/104 
*M S/i03) Apr 18,103 


1080. *J J)107% Apr 30) 103 


*J J,1U03 “nn Pages 


vo 
-J 8} “ 


it ds, 14i.*M S| 


5 | 
. y24 Jan ‘14 100) 
M $/102% Jan jiu: 


Jan 2} 86 
| 03% Jun 

J J*| 87% Jun 21 
J J*: t004, Jun 
jt Apr 
ef Aug 
i, ar 
Jan 


16) 108 
30)114 


> AllUZs get 


J*/ 104% Dec 
11s 


Nj112% 


Apr 2110 


4 Feb 2ojlze 


* May lu) 111% 


20/145 
26/115 


Mar 


A O*|140 
Apr 


.*S 3125 


ay a 
Mar 19/112% 


Jun 2 


Ma Nov 2 


% Dec 
Nov 
Nov 


Ot Dec 
20/116 


July 1 


410744 Dee 
15) 103 
9) 100% Dec 
13/1014 Dee 


« Nov 


Oct” 


4; 91% Jan 
Sitka 
oS 10G4% Jul 


Jan 


Nov 
Apr 


8) 10554 Oct 


Sep 2 


4|100% Jun 
* 4/1014 Jul “13 


Sep 


ALr 17} 100% Aug ‘ 


Oct 
Dee 
Oct 
Jan 


Jan 


{103 


Apr 


No : 


101% Ap 


11 loo Dec 


Dee 


-¢ by 
}L12tg 
104th 
1014, 
100, 


Dec 7 
Oct J4 
June 4 
Ap 11,00! . 
Dec 4 j14 
Dee 6 |10h 
% Aug 9 

4 Nov 
4 Dec 
» Dee * 

Dec 

My 





Co, & H. Val.ist ext.g.4s,1948.A O*|106 
llinois Cent. Ist g. 4s, 1894-1951.*3 J/115% 
bo registered *J Ji 
Do g. Stes, 105 
Do do register 
Do col. tr. g. 4s, 
Do do Y ae eas 
Do col, tr. 4s, 
Do do registe red 
Do West. Line Ist g. 4s, 195 
Do Louisville Div. g. 3%s, 14 
bo Cairo Bridge g. 4s, tbe. . 
Do Mid. Riv. reg. 5s, 1921..... ty 
Do Springf. Div. Ist g.3%s, It 
Do St. Louis Div. g. ds, 151. 
Do do g. 3%s, 1951 
Do do registered 
>, St. L. & N. O. g. 
Do do registered 
Do g. Sis, 1051 
Do Memphis Di 
Belle. & Curond. Ist 6s, I 
St. L. South. Ist gtd. g. 4s, 
Car, & Shawn. Ist g. 4s, 19% 
Ind., Dec. & W. Ist g. 5s, 1985 
Ind., ll. & fa, Ist g. 4s, 1 
Int. & Gt. North. Ist g. 6s, 
Do 2d g. Ss, 1909... 
Do Sd g. 4s, 121 
lowa Central Ist g. 
Do ref. gold 4s, 1951 


51.5 D*) 1074 Ma 
*J Dil24 
1931.M S* . 
-++-*M S| 


aneas City South, 3s 
Do registered 


pte 


Uct 
Apr 


Jan 


Mar 


7 
Jan 


sag : 


Sep 
Oct 
Jan 


May 


ae | 
23 


3)115% 


I oe 
“28/104 


* ghiai 


4) 102 
lu luz 


‘ 
00 
ad lw 


5 


24/123% Feb 
Bi1OI Oct 


16) 106 
16) 124 


106 


ue 
6o 


do 


U4 


Apr 
Aug 
Apr 


4 


May 


29)1124 Aug’ 
5) LU 


Mar 5) 


Ji 
Ji 


4 


=e 
Mar: 


, 27) US Dec 


7 
24 124 
ir 


N 
N 


Mar 
2711544 Jan 
Nov 


Hy 
3/115%% Apr 3 115 
(11342 Mr 12,00) 
14,10 Aug 14 
- (102 Ap 15,98} .. 
12)1045, Oct 14 \106% 
4\l0z Oct 4 ! 
16)105% Nov 26 
198 Ja 9, 

i Nov 


ey a 


LOG 


— 


Jet +. 
Woy 


114% 


e@see 


90% Apr 17 
25) 102% Apr 13 
note Oc 238, 


130 Dee o 
iz4 4 
ion” 

ye 


in 


in 30 
Sept 2 
Oct 3 
Oct 16 
May 16 | 

» No 16,00 


| 99 
et Wo 


20) 109 

2) Y8% Dec 
24) lle Nov 
13/1004 Dec 

6| 7442 Nov 
21:116% Dee { 
v1 Nov: 


fay 
day 


O64 Oct 


ake Erie & W.ist g. 
Do 2d g. 5s, 1941... N 
North. Ohio Ist gtd. « A O*/115% 
Lehigh Val. (Pa.) col. E 1907.*M Nj 110% } 
Lehigh Val. CN.Y.) Ist 7: 416s, It 0. J Ji 145 
Oct I6 bo registered 
mona hae. oe Lehigh V. ‘Ter. Ist gtd. g. 
{Oct 20 in Do registered, 1v41.... 
Dee 6 Leh. Val. C. Co. Ist gtd. ¢g 
Oct 2 Leh. & N. Y. ust gtd. g.4 
Muay Ki., Cor, yy 
Oct Do gtd. 
“Nov 2 Long Isl. ist ¢ 
. Dec Do gold 4s, 
F wr. Do gen. g. 43, 1988...... 
Do unified g. 4s, 1949.. 
Do deb. g. Os, 1034... 
20 i erry g. #4s, 1922 
on. ist g. gt 
& Kway Bb. ist g. 
2 2 & M. B. Ist con. 58,11 
..N.S.B.1st cn.gtd. fO5: Oc. If 
& Nash., Cecil, Br. 7s,1907. 
N. O. & M. st g. 6s, 1930. 
do 2d g. 6 
Kk. H. & 
gen. 6s, 130... 
Pensac. Div. ¢ 
St. L. Dey, ist 6s, ay2 
do zd: 


Indianapolis & Louisville— 
L., New Alb. & Chi. Ist 6s, 1910..J5 J*j117 
Chi., Ind. & L. ref. g. 5s, 1047....d J*ihl 1% 
Do ref. g. Gs, 17 ed St 126% 
Chicago, Milwaukee &5s 
Do con. 7s, 105 
Do Ist l. & D. ext. 
Do Southwest. Div. 
Do Ist Lac. & Davy. 
Do ist So. Minn. ts, 
Do Ist H. & D. Div. 7 
Do do 5s, 1910 
Do Chi. & Pac. 
Do Chi. & Pac. 
Do C. & M, Riv. 
Do Mineral Pt. 
Do ©. & L. Sup. 
bo Wis., Min. Diy, 
Do terminal g. 5s, 
Do Far. & So. assu. g. 
Do Dak. - Gt. So. g. 5s, 
Do gen 4s, Ser. 7 
Do do camiatene a 
Mil. & N. Ist, main line 
bo Tat con. bs, 1h 
con, 
iM 


AJ i124 / 
113 Jan 2 iy / 
6 106% Jan -J J*)120 re 
Jan 1 


| 
Jul 25/187 
Oct 16,185 
, dub sabi 


cy - 
. age Apr 


Jun 
Jun 18,115 


| 
Apr 20,180 
+ ae (tN ESS 


2 Nov ll 
Nov 29 


Oc 18, 99| 
June 
Nov 
> Feb., ° 
Se 1, WW) .. 
Nov 25 (120% 
Oc 1, 00/102 
Dec 3 10014 
Dec 5 LN bey 
Feb 15 |104% 
June .‘ 
7) 100% J 
106 
107 
113 
« 1106 
19,130 
17\1z0 
0116 


2 
12 
V3 | 


ds, 


‘zi Jul “2: 


a 


Sep 
» Mar 
” Feb 
Mar: 
2 Jun 


20) 100 
“1 NT yy, 
lo) 6 
LUZ 


Nov 
Dec ¢ 
Jul 1 
Nov 


, Dee 


SS 


eles Me tee 
z 


Chi. & N. W. 
Do gold 7s, 
Do do register . 

Do sink. fund ts, 
Do do registered 
Do sink. fund 5s, 
Do do registered 
Do sink. fund deb. ds, 1933.. 
Do do registered... .. 
Do debenture 5s, luv 
o do registered.... 
Do deb. 5s, April, 
Do do registered 
Do ext. 4s, Aug., 
Do do registered 
Do gen. g. 34s, 
Do do re wiste red 
Winona & St. Peters 2d 6s 


1262 ‘4 Jan 
Nov “15/107 Td Au 
May x 107% 
May 1. 214 
Jan 
Jan 
Oct 
Oct 
Oct . 
Jul 
gees ] 7, OO 10T% 
Mar 18 2 108% 
eov5e No 19,98]... 
No 10,00/118 


Mar 12 10% 
May 24) 107% an 
RP { Jan 
oy =6Apr 
’ Sh Jan 
111% Apr 
26,1105 Jan % 
To) 1104 Mar 2 
YS) 111 Aug wt 
10 Feb 2 
1% Jan 


“Willi 


_ 


.  & 
._M.& M. 
‘ & S. ist g. 
Do S.& N.Ala IF; ; A y o% Au 
Ky. Cent. Ry g. 4s, 1987 ” ag 2 
Louis. Ry Co. Ist con. g. ¢ 5 rie atu 3 
Le & N. L & Lx £438, 1931. u ‘ 


See Soh 
~~ e 
=” 


ecco | ae 
Oct 210% 


r19j100 Mar 


Mil 


& Mad, tst Gs, 


F.& S. P. 
1 Hiingis 1st 
& W. Ist 
Do conv. deb. g. 5s 


Ottum.,C 
= 5 


Do ext. and imp. s. 
Do Mich. Div. Ist g. 6s, 
Do Ashland Div. Ist 6s, 
Do incomes, 1911..... 
Chi., Rock Isl. & Pac 
Do registered 
Do gen. g. 4s, 
Do do registerec d. 23 
Des Moines & Ft. D. 
Do Ist Jhs, 1005... 
Do extension 4s 
Keo. & Des M. Ist 
do small bonds, 

C., St. P., M. & O. con 
C., St. P. & M. Ist g ' 
St. P. & Sioux C. Ist g 
North. Wis. Ist 6s, 1050 

Chi. Term. Trans. g. 4s 

Chi. & W. Ind. Ist s. f 

Do gen. g . Dec 

Chi. & W. Mich. 5s, 121, 

«.,OKla, & G.geng s,Oct * 1910... 
b Woo, 


fdddd 


oes. J8 
Wet > 
Pang 


6s 
j 


Do Cairo Diy z 
Do St.L. Div Ist col 
_Do do registered. . 
} & Col. Diy 
i W. Val. Div 
2 W. & M. Div 
8. L&C 


js 
&4s M 

M 
Ist g.4s.1840.M S* 1} 


, Apr 


F eb 20) 


Oty Mar 21/110% 


Jul i 107% 
Jan 28117 
Mar 15 112% 
Mar 27 101 
Jan 10) 0 
102 
Apr) 2/100 
Apr 
Jun 6104 


p be 1067 8 
1S 1G 
NOT 

i Au 


20 


ONG . 


WM Feb '16)113% Jan 


Pu hiv 


A Weast. 
: & N.Y. Ist 7 
B s & essex Is 
Do Ist con. gtd 
Do du 
N. \ 
Do reg 
Do con 


iach. 


ty 


% 
7s, 115 


d imp 
enn 


Div. 7s, 117.4 
ri ered, 
Alb. & Sus. Ist con 


Do register 


‘gtd 7s, 11, *. 


van 


g Kaien 111% 
Do im; provement g. ’ Les + D1 
Den. & Southw. gen. s. f.g.5s.1020.J D*) 96 


p 4 Shee 


1010 


IS 155 


sun 
Jun 


v 1 1o0ds 
YS 115 


NS) 124 2 


p 27) 45% Jar 


1) 10146 


Ys Vid 


_o 


Feb 15) 100% N 


un ZW 1b 
W7\151 
Jun 25/100 
Dec 1108 
Nov 7107 
“Jun 28) 91 


Jan 
Jan 
Jan 

Jan 

Dec 


Oy 120M, 
MI 


Jan 
Aug: 
Oct 14 
p Dec 2 
Feb 2 
Nov 
Sept 
Apr 
Apr 25 
Dee 6 
, Dec 3 
Dec 
» Nov 27 ee - 
Feb 20 | .. oe 
2.00 . 
De 10,004 

Aug 5 

Oct 1 
+ Nov 15 

Nov Wo 

Nov 20 
Mar 
Dec 7 


July 


110\% 
Litt 
10S, 
12614 
144 

ty 
110% 


106% 107 


11 
14 
. oo 
. OO 
14.tm9 
ve Oc 10, OO} 
Nov i) 
2 Dee 7 
Jan Ww 
Dee 
My 4, 9% 
June 14 
No : 
Oct 
Nov 
Nov., {4 
Oct 10 
Dec 7 
Dee 6 
July 2 
July 
No 24,00 
De 7. 00 
Nov 1 
Novy 
May 
; De 
» Dec 


116% 
1 


103% 
LOU. t 
1Og 105 


i 
105 


io 105 


1161, 
oS 


10444 


1 Dec 


W151 
ge Ce 
101114 
10/1104, 
4! 91 


110%, 111 


. & Jef. Badge C 0. gtd. g. 48.1945, a 100 


Ms: 
Do register 


Metropolitan 
Mex. Cent. con. 
Do Ist con 


nhattan Ry con. 


g. 4s, 
ed 

El. 

_&- 4s 

ine 


19KW0.*A 0/107 


-|105%4 2 


th 33) 117%} 





Me 


Mex 


Me 


wil 


L 
I 


St 


Mo 
Mo 


Ss 


Cc 


‘ent 


st. Lu. 


Do 2d con. ine 
x. Inter. lst con. 
National 1}: 
Do zd ine. g 
Do 2d ine. g : 
x. North. ist g. 6s, 
in. & St. L. Ist g. Ws, 
Do Ist con. g. os, 1 
Do ist and ref. g. 
bo lowa ext. Ist g. 
Lo Southwest. ext. 
ac. ext. Ist 6s, 
M. & Atl 
8.S.M. 
& Tex. Ist g 
June }, 
5s, 


, Kan. 
Do td g 
Yo Ist ext. 
WK& Tot * 


Ist gtd 
g 


Jan., 
Ds, T920 Fe 


Do Ist col g 
Br. Ry 1 gid 
eroy & C. V. A. L. Is 
ac. R. of M. Ist ext 
Do wd ext. g. 5s, 
ae & 1.M. gn.c 
ko do gtd. g. h 
Do do unified & r 
bile & Birm. prior 
bile & Ohlo new g& 
Wo Ist ext. g. bs, Ju 
Do gen. g. 435 LOSS 
bo do J. P 
Do Mont. Div stg 
& Cairo std 4s, 
bo do g. +8, May 
un Chat. & st. L. 
Ve wd Us, Wl, 

by Ist con. g. f 
bo Tl. & 
Do Ist tis 
bo lst g 
27 » 


col 


1921 

Ist 4s, 1%. 
Ist conv.4s, 103% 
is, 


ym.l.g.g.5s 


| 
10e7 eee vee *J D/147% 


M N*\lz 
940 ee 
190K). 
78,1910. J 


1k. . 


iy Ne 


1940. ™M N¢ 100 
106.*M ON 
5s, 1942.%A O} LLL ig 
M N*#)125% 
eee. ME N11 
117, 


J J*100 
B Asi107 
J J* 115% 
O31, “a “Olle 


143.* D)105% J 


M S/10i% « 


"A Oj 11s: 


J* 


UOLs 


Mc regan & Co. ‘ce 


1047 


i884 i004: 


tered 


1St0- 1005. oe 


ered 


‘Do registered 
lear. Bi.C 


Ist s.f.etd.4s.8 


3.A.1940- 5°71 


5/102 


( 


ret 


710534 May 


af has 


13 


% Ji 
Ji 
J 


Sep 
in 
in 2 
in 


8214 Mar 


1) 
1 temo 
4107} 


vO Lome 


Nov 
* 


N 
1 


114 

11:34 

Iitg Oct 

1060 Jne 17,95 


195 Jul 28:98) 92 





sow SS Ps. Beeld. ww 6 “oe J Tile Vee 41108) Jan 101111 Db 1 Det. cre. Tee Seyi ee wa . cose ee “oe « 
Do im; provement g. 5 1S ej I it 31 No i em Ww Beech ¢ ek t g. 4s, 1956 J 
Den, & Southw. gen. s. f.g.5s.1920_J D* 96 Jun 2 "01 Deo 4b” Des 4 parm BS 


Ot 
| Do regis tered... 


Dec 41 91° Dec 4 |... -- | Clear.Bi.C. Ist s.fetd.4s.8 Kido rs} 7: peer hea? \eene wae Jur 2a'6 92 


WEEKLY. FINANCIAL. REVIEW AND QUOTATION SUPPLEMENT. 


Range for Year 1901, | } Saeee for Year 1901, } 
Highest. | Lowest Last Sale. |Bid. As’d. Highest. | Lowest. Last Sale. |Bid. Ans’d. 


— + 


Pe, Go, registered er eee eoee [104 Jul eat | +e - Do registered .... j y15/116 Jun 4/120% Nov 15 ] .. 
N. Harlem 3%’ per “cent!” 100- ees ae Do Mem. Diy. 1st g. , Sep 25 1% Jan 21/112 Sept 25 |1134 .. 
oe &. C., 206 *M N] oo  ceee Lee weer (115% My 2,00) .. 115% Do St. Louis Div. Ist g. 4 01 Nov: Oct 3/100% Dec 6 [100% 100% 


June, R. gtd. Ist 4s, 1986..°F A IL. wt. 102" Fe 3,° 00/105 . oF ie : eb ! i4 Se 7 Nov 9 vt 
& Pulist con.gtd.g 48, 1993. A O*/105% Nov'15)104% Nov’ 7}105% Nov 15. {10514 108 E. Tenn. reor. lien g. 5s, 1938. . (116% Feb (5 111% Sep 17,114” Nov 1a 


Re W O.en.1st ext.5s,July,1922.A 0} 120 Sep 11/125% Oct 23/126 Dec 5. [125% .. ~~ co ow g. _ be us Fy eK + ple : a = = se = 7. iM 
Do Ter. Re ist g 5s, i918... *M Ni. cose Jee coos [100 Jan., OF | . . tick me Gree tor: te ke Selyor” Jun 12/119% Mar 211121 June 12 |122—C«. 
Os. & Rome 2d gtd. g. 5s, Fr A AR of : 1113 Ap 1i8,90/11: 7 ‘o Green. Ist g. 6s, 1916 J*/121 1 o% Ms 3, ts 2 Pa oe 
Utica & B. Riv. gtd. g. 4s, 1f J J*\116% Nov 13) 110% Nov 11/110% Nov 2 J E. T., Va. & Ga. divis. g. 5s,1930.J J*\ 120% Apr = 9 Jan 20/11f ov 7 ji1s 

& Mal. Ist Bid. g. 4 M S*| | eres .. [107% Jul 6, < ‘ Do con. Ist 5s, 1956 M N*121 Apr May 28 119% Dec 2 {120 
Bo! income hs, Sep., 1 Psi Vidy Dee 5 oy Aug 6)110% Dec .— . Do do registered. ; .../115 Jun 21,115 Jun 21/115 June 21] .. 
N.Y. & N. ist 8, 192 le May S121 Jan 18)122%4 May 8 (1- ° Georgia Pac. R. 1st kg. £ JJi28 Jun 24% Feb 7128 Dee 5 128 
Dake Shore & Michigan eee S. mR sale | | > Knox, & Ohio Ist g. 6s, 19 ..J3 J129 Apr 8h Jan 24 121% Dee } +s 
Det., Mon. & Tol. ist 7s, 1906...F A*)117° i) Mayl15117 Feb 13/117% May 15 |115% Mob. & Ohio col. a g. 4s, _M 8*| 97% Dee 05 Sep 27) 97% Dec 0614 
Lake Shore con. 24 7s, 1903 J D*!110% Feb 21/1074 Dec 31074 Dee 3 7 . Rich. & Dan. con. 6s, 1915... "J J 144g Jun 22}1: Jul 9/123% Dec ¢ 123M 
Bo do registered, 1908 J Det May 2/107% Dec 407% Dec 4 . Do equip. s. f. g. e. 1909 M S* é ws... {101% Ju1 20,00) .. 
© ac veristered ‘Petes = Ker “11088 Mr 17,00) Do deb. 5s, stamped, 1927..... *A O/1ii% Jul 191109 Apr 10/110% Dec 5° [110% 
oe Sp. remiteres Samsisia ol. 7° | fee Big i Rich. & Mecklen. ist g. 4s,1048.M N*| .. mos Bee .. | 83 De 10,00) .. 
RL RY, et Rist bs. 1934....3 J* $ Jun ‘19! 1s pb ong Ww 198 ‘ Va. Midland gen. 5s, 1¢ 936. . . N/117 Oct 3 Mayl5|117 Oct 2 115% 
Pitts., McK. & Y. Ist gtd.6s, 1982.5 J*} ri Apr 12/146% Apr 12 [141% .. Do do gtd:. stamped, 1936... M Aug 5 Jun 10116 Aug 14 |115% 
Michigan Cen. 1st con. 7s, 1902.*M Ni i ee qos & Dec 6 wie .. Do serial, Series D Sica: SBcea -» 102 Oc 138, 99) .. 
Do Ist con. 5s, p HOE «ss pveveed °M N| % Nov 2} 1001, Nov 7! 100% Do serial, Series E Sep Sep 10114 Sept io [115% 
Do 68, 1900. ce ceeeeer eres eee MSS 3I118% Apr 19/11%% Dec Liste 12 W., O. & W. Ist cur.gtd.4s,1024.°F A} « as . | 91%Se 4, 00) .. 
5s, 1951 27 Jul 29130 co 5 [131 se West. N. C. 1st con, g. 6s, 1914. J J*|130% Jun Apr 29/120 Nov 27 [120% 
go i raezstered, March, 1931 25 Oct 2O\125 > ee . Bo. ho & Ga. ist g. 5s, 1919. m= Nil1o Jun 26106 Jan 4 ue Mov FO erie 
8, 194 Mar 8110 Mar 8/110 Cc ae oe pokane Falls & N. Ist g. 6s, 1939.3 J| ay ace bas ee ul 25,00) .. 
e R.A 03. 60045000.5Cenees banene .. 106% No 00) :; ee 
N. ¥. « Cre St. L. Ist g. 4s, 1937. Mar 14] 1060 Apr olior My pee 6 w7 (o er. Aun. of St. L. ist 4%s, 1939.A O*%/116 Mar 113%, Oct Sj1141%4 Nov 15 [1144 
iptered.....003.000+. an! +} Apr §8|105 Sep 26)105 et se | ee ° Do ist con. g. 5s, 1894-1944....F A*%116% May 2 115 Novi2115 Nov 12 ii 
N. Y., i. & H. Ist reg. 48.1903.°J DiI Feb 28/102 Feb 28/102 rr St. L. M. B. T. gtd. g. 5s, 1930...A O]115. Mar 6113 Nov 19/114 Nov 30 |112 
Do con. Geb. certs. $1,000 Nov 23/196 Apr 11/206 Dee - lads ee Tex. & Pac., E. Div. Ist ¢.6s,1005.*M S/104 Feb 15/104 Feb 15)108 Feb 15 


J 
Do registere “8 .-.. {187 No 17,99) .. 1 84, Dec 18% 
Do de aroall ceris., $100 ries * aliee Begone Dect lattes Do Ist g. 200 *J Di120% Nov 11115% Jan 4/11 Dec jl 


- - | ‘a >, © - i ¢ ¢ > ve , ow 
Housstonc R. con. §, 6s. 1937... Mar 12/134 Mar 8/1345 July 26_\1 Be Yy ine. 6. bs, Dec. 1. 2000... ae] |100 on = 110% 5 ad BL 111 Nov 13 | 
H. & Derby con. 1918.... \ vias eX wees (125% Fe Y7117% . 28 vy. Ist g. 5s. ange J Jiili } "poem gl 
¥ Y.&N 1st 7s, 1905 JJ } 1114 Ja 5, OO} .. Tol. & Ohio Cen. ist g. 5s, lJ J*ui7HApr 10113 Jul Nov 14 xi 
Do ist 6s, Hoos. Apr 12/108 Sep 27/108 Sept'27 [108% . Do gen. mtge. “*J D/108% ay 17/103) Jun 12/107, Nov 8 |102%4 
N.Y.,0. & W.ref.ist g.4s,June,1992.M 3} Jan 9 101% Oct 21103% Dec 3 \103%% 11 Do West. Div. Ist g. 5s, 1935..A 0*/115%4 Jan 1411214 Nov 13/112% Nov 22 (111 
Do do registered, $5,000 Sot: M 8! . gece ae “\10144 No 50,96) es Kan. & Mich, Ist gtd. g. 4s,1990.*A O| go Jul 16) 05 Jan 14) 97) Nov 20 | .. 
orfolk & . Ist g. te. st *M Ni112% yisi'2s! 10% May L4i113%4 July i . | Tol., Peo. & W. Ist g. 4s. 1917 J J* 95 Sep 26 86 Jan 24) 92% Dec 5 | 92% 
. & W. R. fi 6s, 1 -, 3 MN/{136 Apr 2132) May2 : Nov x B4%—_ .. Tol., St.L. & K.C. Ist g.6s,1916,t.r.*J Dj) .. oat ae ottee |130% Jne 25,00) .. 
ew River {st Os, ti “A O}184 Aug 2)131, Apr is ‘sidae qajag | Te St L. & W. pr. lien g.3%s,1925.J J*| 93% Apr 30) 88 Ne BR ll BR 
n H pr 1% Sep 25131 t zl Y Do 50-year gold 4s, 1950 *A 0, 85% May 22| 73 Feb 14) 8214 Nov 25 | 8 
Coy ENE it teh 19893 oer 9) 10% gun 6) i Yg 4..% °° | Tor, H. & B. lst g. 4s, July 1,1916.J Dj109 Nov 2| 98 Jan 2100 Nov 2 | 98 
Nor. & Wr. R. 1st con. [104 Mar 2 oo Jan ps . re! 3 ister & Del. 1st con. g.5s,1928.*J Dj100% Nov 13/106%4 Jul 17/1094 Nov 14 
Bo gesiste red... 4 2. {108 15)103 Nov 5 lov ee re ue. aus fet & Id. grt.g.4s,1947.J J*\107 Jun 2 24/1081, Jul 24/1064 Dec <. 
y p.ln.ry&l.¢.6 Rem O8 u 510534 Dec 6 j hve o register J Je! 106% Jun 104 Apr 26)105% Nov 22 | .. 
Do registered... oe at T105% Mar 26/103% Jul 12/1054 ’ sonny tae &. 43, 1911...*M N/129° May 2108 Mar 19/105% Dec 105% 
Do Ren. len g. 3 rts, Apr 50} 09 bet 3 a | Dec 2% OT Qre. R. & N. lat és 1900 J 3110 Feb 27/110 Feb 27110 Apr 23 | "7 
. n 5} ct 2 > ‘ ee F one 
Do St. P.& Dul. Div. 4s, i966. J pe|lo2 May: 2s) 90% Jul i Pane Ore. Short L ine Re ist’ ce - D 190" Jan silis5” Pad ili Dee @ lis8" 
Nor, Fac Great Northern Joint, 4, 01 sical ek took hen" Deet | 0mK 08 Ore. 8. L. R. Ist con. g. 5s,'1946..5 J*121 Jun 19/115 Jan 2/120 Dec 7 {119 
oe > Soe | Spe 98 Nov 191 b5% Oct # | 9s se TT aga Do non-cum.inc.A 5s,July, 1946.Bep./108 Jan 21 ils Oct 15 108% Oct 15 | .. 
St. Paul & N. P. gen. 6s, 1923...°F A 131% Feb 1Sh28 Sep 3112014 Nov_2 vie Utah & Northern Ist 7s, 1908....J J*/119 Jan 11/117 Jun 3/117% Aug 3 
Do registered certificates... ... QF pal . 32° Jul 28,90| ae A Re Oh Dy So wh bie dR nc oes oxancd J J*113 Mar 7113 Mar 7113 Mar 7 
Wash. Cen. Ist g. 4s, Mar.. 1948.9 M Sy «| 88a My 31,00) 8916. VY abash ist g. 5s, 193 : M N/120% Apr 15/117 May 15 118!4 Dee 6 
St. Paul & Dul, ist $s, 103i Asii22%4 Feb 13)123% Feb 13)122%4 * Do 2d g. 5s, 1939.. *F Ajll4 Jun 21/107% Aug 15,111% Dee 4 


Do 2d 5s, 1917 Jan 9)110% Oct * Nov 11 a Do deb., Series A Me Re ‘ Dec 3 
Do Ist con. &. 4s, 1968 . ‘J sibs Jnl 12/100) Dee Dec 4 se Do do B, 1¢ > “og 521 eb on Cc “4 ete cat 7 
Nor. Pac. Ter. Co. 1st g. 6s, 1933. .J J* Jun 20/115% Jul Ova FEMS + Do ist g. 5s, Det. & C. ex.,1941.J J*111 Jan 28110 Jan S111 Oct 10 


| e De: ‘ 05 Jan 5| 98 Sept z 
hio Riv. R. R. Ist g. 5s, 1936. .°7 Di112% Jun 3U2 Keb MM June By). BULA Ce BB ist Gs,idds. A 3} ae ay eT) May sl110% Dee O 
Do gen. £. fe, 1087 45,1863 AO|.. dy, eo re red z “Ol > t' | West. N.Y. & Penn. Ist g. 5s, 1987.*J J}122 Mari1i19 Jul 9/12114 Dee 3 

Qmaha & Bt. st g. * 0 ‘ sid wiser 3s t p 4, Do gen. g. 3-48, 1943 *A 0/1003, Mar 9% Jan 5100 Dee 3 
ac. Coast Co. ist g. 1946... .*3 D) 3 Nov 27 -_ Jan Dec 7 % Do ine. 5s, April, 1943 fov.| 40 Mar 31. Feb 15 Mar 21 
Panama s. f. sub. 63, 1910 MNS) 3 ait \ OL IR nM sg West Va. Cen. & Pitts. 1st 63,1911. J J*/113% Feb 1311314 Feb 13/113% Mar 30 
Do do 4%s, 1917 : 105 Js May 1 1 Dec : . Wheel. & L. E. 1st g. 5s, 1926.....A O* 11745 M: 1 Oct 15 : 5 

Penn. Co. gtd. Ist g. 4%s, 192 ee oO" Mé Jul 2 Nov 2% os see ur tM ¥ 

12 


# AFF 


aoe SRnSSSEu: 


35 





$ 107 


10614 





Do registered, BORRw ies €x ..J J*)114% Mar 8 sane M% Jul 16 4 Nov 19 (112% 113% ne Wheel. Div. Ist g. a P be 116% M: ar 1 \y, Feb 
Do gtd. 3%s,col.tr.reg. ots., i ea So a "ee | No 11,98} ae ‘ Do con. g. 4s, Dp. &. 5s, - rae Jun 4112 Jun 2 
3%%s | ec 3) 98 > : ect rT ee Mays a : 
CBE La P Ist con, $a igs. A Or|126% Mar 22/1214 es : Nov 21 122+ Wisconsin Cen. Ist gen. g. 48, 1949.J J4 92% Jun 24) 854 Jan_ 
Cleve. & Pitts. gen. gtd. g. 4%s, a | | | ___ STREET RAILWAYS. | 


A, se tees [ove cere [121 Oc 22, 00122 Brooklyn Rap. Tr. g. 58, 1945.....A O*|110% Feb 13)108%4 Oct 7 Dec 7 
pret ‘& Pitts gen. stign did. £ Solis metre see si - be 5 +. ce ay Ist eon. 5s, 1941...J J*115 Feb Jan 15114 Nov 20 
> 4.cn.£.8 S, é Se ‘ 2c ‘ ee > con. gt j 2 de 1100 Dec 6 
So Series’. ata, “eA 0, 117% Feb 13113 Jun 6 Q.Cc on. gtd.g.5s, Jul. ,1941. MN 105% Aor Dec ec 6 


4% Nov : % +s Brook. Union El. 1 -53,1950.*F il 2) 98 ‘eb 20/100% Dee 4 
Do Series C, gtd., M N*}116% Feb 14/1164 Feb 1 2 Fe ‘a : st g-4-58,1950.5F A)103° Jul Feb 201100% Dec 


My F ; Kings Co. Elev. Ist g. 4s, 1949..F A*) 95 | : Sep 17; 90 Dec 6 | 
Do Series D, 4s, gtd., 145. ...M_N*/106% Nov 4/1064 Jul 4 Nov : Big. Atl. Ay. Bkiyn imp. €. 5s, 1034... 4 es he one eee 


Do g. 3%s, Series E, 1949...... F A*| 99% Apr 18) 97 May 1 5 |. City & Sub. Ry Balt. ist g.5s, ata ¥ ---- |105% Apr., 95 
P., Ft. W. & C. 1st 7s, 1912 J J*\136% Feb 1913214 Sep - $s. Con, Ry & L't’g Ist & re 0 ‘ Oct 23/L00%, Oct 24 100%, Nov ve ah Boe 
Do 2d 7s, 1912 J J*|136% Apr 12|135° Apr 364 Apr 2 jhe ke Denver Con. Tram. Ist g. 3. ‘9? ee: Me! .... | 97% Ine 13,00} .. 
Do 3d 7s, July, 1912 A 0)126% Jan 28/128% Apr Apr 1 ‘ : Det. Cit. St. Ry 1st con. 6-58, 18 Nov 28 4 Sep 11/108 Nov 23 | .. 
Penn. R. R. Co. re. est. g.4s,1923.*M_N) orn 11)109% Nov 94 Nov 11 |...) oe Met. St. Ry gen. col. tr. g. Jan Feb 4119% Dee 2 /119 
Un. N. J. R. R. & C gen 4s,1044.°M Si ..  w.ee fee eee My 1, OOLIS%H .. B’way & 7th Av.ist ‘cn 6.53, 1943. J | naam 5 an Dec 3/118% Dec 3 [118 
Cley. & Mar. Ist gtd. 4%s, 1935.*M N + = los leove [112% Mr 7, OO} .. Do registered 1. -+ee {119% De 3, 00) .. 
G. R. & I. ext. Ist gtd.g.4%s,1941.5 J*/112% Jan a Jan ; a 30. |112% .. Col. & ¥th Av. Ist gtd. g.53,19903.M $4115 6 Reb 28/1: Sep 25j1z% Dec 3 |121% 
Alle. Val. gen. gtd. g. 4s, 1942...*M s| . +++. |102) No 10,97) .. Lx.Ay. & P.Fy Ist gtd. g.5s,1993.M S*\12343 Feb : Oct 23/122144 Nov 26 |12144 
Peo. & P. Un. Ist g. 68, Feb., 1921.Q F 133% Jan 26/1384 Jar 1% Jan 26 (127% .. Met. W. S. El. Chi. ist g. 4s, 1038.F A* \108% Jun ‘ Feb 1 1o2t; Nov 25 |102% 
Do 2d 4%s, Feb., 1921 Ni .. wo eese Oc 31, 00) 98 o6 MU.EBLRy & Lt. con. 30-yr.5s,1926.*F A re. 4 ..se 1106 Oc 27, Py 
Pere Marquette— J | | ] Minn, /3t. Ry (M., L. & M.) ist con. g. 
Flint & Pere Mar. g. Gs, 1920....A O*}127 Feb 4/126 Jan ‘1297 Feb 4 ji: 274 Apr Apr 9110 Apr 9 
Do ist con. g. fs, 1939. *M Njil4% Mar 5/108 Jan 10)112% Dec 6 ee? St. P, City C :0n. g.58,1937.°J J 15/1141y Nov 4 Jan 24/114% Nov 14 
Do Pt.Huron Div.1st §: .1989.*A O}1LE oe Nov y 71100 Jan 19'114% Nov 15 “ J Jel: 2545 Jun 23° Jul 23/123%4 Dec 3 
Pine Creek reg. gtd. 6s, 19%: JD. Mancish soi wane’ pReL Tee ROOD 'g Do 4s an 1: Nov 9/101% Dec G6 | .. 
Pitts., Clev. & T. ist g. 6s, 1022. : es .. |L07% Oc 26, 98) . Union Bl. (Chi.) ist g. 5s, 1945.7. ke MS of .s-+ |109%4 De 14,99) .. 
Pitts. June, Ist, riereae: inte 4° 5) Oct “11}120 Oct “11) 120 Get 11 |12% 7 West Chi St. 40-yr. con. g.5s,1936.M N! .. |.) ! as” csce DO OR, 
4.6.24 ¢.5s,Ser. a., 1928 .* «+» [114 Mar., & ‘ . ea ian gee r 
P,P. & F. ist g. 5s, 1916 tJ , | 90 Ine 34,99) .. MISCELLANEOUS BONDS. | : Paka eos 
Pp. 8S. & lL. Ist & 5s, 1940. LA O*/118% Sep 11/113% Mar’ 8/1181 Sep 11 | ‘ Adams Ix. col. tr. g. 4s, 1948 *M Si1 100 Feb 13)10 Sep 16/1094 Dec 6 
Do 1st aj g. 1943 JJ | ~.. | 98 Jul 14,97) .. Am.Cot.Oil deb.ext.4%s, Nov.1,1915.Q F)102 Jun 28 99 Jan 16)100% Dee 6 
Pitts. & West. ist g. 4s, 1917....J ae ‘a1 99 Jul 15 1% Oct 31 a « Am. Bicycle s. f. g. deb. 5s, 1919..M S*) 82 Apr 23 @ Sep 25) 6) Dee 6 











Do J. P. M. & Co. certs............ 101% Novy 20: 98 Jan 21101K% Nov 20 | .. pm. Am. Hide & L. Ist s. f. g. 68,1919.M-S*| 98 Aug 29 90 Oct 7| 98% Dec 6 
Pitts., Y. & Ash. lst con. 5s,1927.M N*|121% Mar 12|121 Feb 15/1214 Mar 12 [117% .. | Am. Spts. Mfg. Co. Ist g. 6s, 1915-M 8*| 85 Jan 5 75 Oct 21) 50 *Nov 22 | ., 
e | 90% x pl ve ar aNe Barney & Smith Car Co.1st 6s,1942.J J*, . re. cee. 1105- Ja 10, OO} :. 
eading Co. gen. g. 48, 1997.....°J J) 99% Nov 11| 9244 Jan 3) 994 Dee 7 9 99% | Bklyn F. Co.of N.¥.1st cn.5s,1948.F A*, 91% Mar 29 &} Oct 29 8314 Oct 30 | 80 
Do registered. . Press, Apr 16\ 82. Apr 16) 92 Apr 16 | . +s, | Bklyn Un. Gas Ist con. g.53,1045.°M Nj119% Apr 25/115 May 10/1164 Dec 6 _ {1161 
Rio Grande West. ist g. 4s, 1939...J J*}103 % Jun 25) 98% Jan 4/101% Dee 6 101% 2 Bklyn W. & W. Co. lst g. 53,1945.°F A 2° Ans | ‘ 
Do mtg. & col.tr.g.4s,Se.A,1949. “AO 96% Jun 12) 984, Apr 8 96 Aug 14 5 Do: Go trust certificates .* P 3, 


4 78 Mar 19\ 68 Feb 75% Nov 754 
Utah C.ist gtd.g.l.g.4s,Jan.1,1918.A 0} 90) Oct / 90 Oct 10\ 90 Oct 10 Ox isi ar 19) 7; 7544 Nov 25 ab 75 
Rio Gr. Junc. ist gtd. g. 5s, 1939.:J D*\105 Feb 27) Feb 27105 Feb 27 |10; .. | Gbh oe Vext. lat Gon. 00, 1902, °F All0s% MeaT ot) td! ee es ib 
Rio Gr. South. ist g. 4s, 1940 72 FH Oct 22) 80% Feb 13) a. Nov 2 | 83% Col. C. & I. Dev. Co, gtd.g:5s,1909.J J. \ ersy 00} 
guaran ou 4 May 23) 9244 Jan 3) 33%; Nov hee ++ | Col Fal gen. s. f. g. 5s, 1943. .°F A108 Jun 18) 96% Jan 10/105 04% 
Rutland Can. ist gtd. g. 4s, 1949..J J* ry Nov 13) 101% Nov 18/1014 Nov 18 |1014 .. Col. Fuel Co. gen. g. 6s, 1919 *M N\1086% Feb 14 10614 Feb 14/1064 Feb 4 Ps 
t. J. & G. 1. 1st g. 3-48, 1947 Jun 19 89% Jan 11| 94 Nov 29 | 7 Com. Cable Co. Ist g. 43, Jan.,2397-Q J/i02 Jan 11\100% May: 29/1001 May 20 
St. L. & 8. F. g.6s, Cl. B,1906.M Nel, May31\110° Dee 4/110 Deed |... Do vepietered. . -» «a: Q J [100% Oc 3, 00} :: 
Do g. 6s, Class C, 1906 M N*)1138% Apr 25,110 Dec 4110 Dee 4 we ni Consol. Tobacco })-yéar g.4s,1951.F ‘At 67% Sep 26) 6244 Oct 7 634 Dec 7 | 68% 
Do Ist g. 6s, P., C. & O., 1919. .F Ah } «++ {113% July, 96) .. ° Det. Gas Co. con. g. Ss, 1918......%F Aj/l05 Oct 7102 Apr 8105 Oct 21 [105 
Do gen. g. 6s, 1931 136% Jun Aug 12/13214 Nov'26 |132 13314 | Det. City Gas Co. g. 5s, *F AjW03 Apr 231 94 Jan 301 97 Nov 12 Fa, 
Do gen. g. 5s, 1931. ) 112% Jan Jl Dec 6 (116 Det.,M.&M.\d.grt. s Ber-A. 1911 Oct. 1) 35% Mar 25) 29 Oct 23) 33 Nov 29 31% 
*E% 1987 ofl . cae A ee, levee RIO 20, MMs. $i Dist. Co. of Am. col. tr. 5s, 1911...*J J) 864a Noy 11, 82 Oct 5) 86 Dec 5 | 86 
- B, ist g. 6s, | “A «s+. |105 Oc 4, 97| Equit. G.L. Co. N. Y¥.con.g.5s,1982.M 8/113% Mar 1)118% Mar 1/118% Oct 9 [119 
; . F. R. R. g. 43, 1996. . 10i% Apr 23) 91% Jan” 2) 9614 Oct 10 | 9% “3 Erie T. & T. col. tr. g. 8. £. 5s,1926.J J*| . | ,}109 Oc 7, 99) . 
Do Southwest. Div. g. 5s, 1947.A O*/100% Sep 5/100%Sep 5/1001, Sept 5 | 99 ay Gas & El. Co. of B. Co.con.5s,1949.J D} 102% Jan ‘og! 67 Oct 2| G7 Oct 2 


2 | res 
Do Cen. Div. ist g. 48, 1929....%A 01100 Apr 29) 96° Feb 8:00 Apr 29 Gen. El. Co. deb. g. 5s, Sep., 1922..J Di185% Apr 91150 Jan 5/185%Aprd |. 
Do Northw. Div. 3st 4s, 1990..*A O102% Jin 22] 97 Apr. 9/100 Sly 3 185% Ap | . 


Gram. Siigar Ist g. 6s, 1923 A O\100 Apr 22} 90 Apr 17| 99% Apr 30 
Pe, refunding 4s, 1951. J J*| ose oct 31) 9714 Oct 24, 07% Dee : ” ; : 


Grand Rapids G.L.Co. Ist 5s,1915.*F Aj .. ie ve: -. $107% pe 17, 
K. Ft. S. & M.con.g.6s,1928.*M Nit 123% Dee 2/15 wig Dec 212314 Dec Hs Grand River C. & C. Ist 6s, 1919..A O| . sace bce” ease Lean Se Oe 
K. f Pts. & M.ref.gtd.g.4s,1936.A OF} | ast Be Dec 4) 87 Nov 29) S775 Dec } 87%, Hend. Bridge 1st s. 6s, 1931 on e wees 12138 No 14 99) . 
Bt. L. 8. W. Ist g. 4s,bd.cts.,1989.M N* 10% Mar 141 95% Jan 23! 96% Dec | 9 6M lil. Steel Co. deb. 5s, ag e coe Cas pace 99 Ja 17, 99| 
Do 2d g. 4s,inc.bd.cts.,Nov., se JJ Jun $8 71 Jan 18} 794 Dec } if Do non-cony. deb. 5s. of Apr 1/100% June "13 |100% 
6t. P., Min. & Man. _ Gs, 1909....A or1tss Feb 20/1154 Oct 24/116" Nov 18 Inter. Paper Ist con. g. as, iis, F Aj ht Feb 1111 Dec7 | -. 
Do Dak. ext. g. 63, 1910.......M N*| 12045 Feb 25/116 May 17/1164 Nov 12 (1154 .. Jeff. & C., C. & L. 1st g. 5s, 1926...J D| x o “s 197 My 22,97 
Do 1st con, g. 68, 1983..........3 J%142 Feb Th 139 Jul 2\140 Dec 4/140 314 Do 2d g. 5s, ret | + i r My 4, 97 
Do do re istered........cccss-- Ts. > .se- [187% Fe 23,99) .. a Kings Co. eer Light & Power Co. pur.| H H 
Do do reduced to 43... g-+++ ++ +3 J*116% Jun 13/113 Jui aitine Dee 6 {iis money 6s, 1907 A 09)/126% Jun 18/123% } Nov 18/124% Dec 4 /|124 
Do do do registered J J*(116% Apr 15|116% Apr 15\116%% Apr 15 ‘+ Ed. EL itl. Bklyn ist con.g.4s,1930.°S J\ 9742 Noy 20, 96 Oct 4| STIG Nov 20 | 98 
Do Mon. ext. Ist g. 48, 1987....°J Dil074a May 6/1024 Oct 2/1084 Nov 16 hain Knick. Ice Chi. Ist g. 5s, 1928 fone eee (MS) Au 25,00{ .. 
Do do registered wi 28S Di106 May 6106 May 6106 May 6 i011 |: Lac.G.L.Co.St.L.ist ¢.5s,May,1919.Q F110 Apr 15/107 Jan 2\108 Dec 6 | *” 
Minn. Union Ist g. 6s, 1022... “Ene ‘yA wees (128 Ap 4, 00/129 Mad. Sq. Garden Ist ¢. bs, 1919. . Ni. <e 4 |to2 Jul 8 97 .. 
Mon. Cen. ist gtd. g. 6s, 1937....J May24/132 Jan 211140 Oct 29 1404 .. Man. B. H. & L. lm. gn. g-4s, 1940.M N} .. * 5 an 
Do PegeeerOS. 5 »+< 25 ane ry s<oe ee ccssn te AR SAST| o. Met. Tel. & Tel. Ist s. f. g.5s,1918.M Wid Nov 27 } 27,114 zt ae 
Do Ist gtd. g. } Dec 5/121 Apr 22/124 Dec 5 |123% Nat. Starch Mfg. 1st g. és, 1920..°M Nj110 Jan 23/107 May 1/107 Noy 15 )106 
East. Minn. Ist aw. ist Ss, es. Feb ae en Ot il 1064, Dee 6 (106 Do sink. fund deb. g. 5s, 1925...J J*| 96 Jun 21, 91 Oct 16) | 
Wil. & Sioux F. ist g. 5s, 4 a at is Ap 11,99/124% Y. Dock 50-year 1st g. 43, 1951.F A*) 9414 Dec 5 93% Nov 30) 94 | 95% 


106% 


er 


“33 


J -+-. {115 Ap 24,96) . Nx ¥. Gas, Kl L., H. & P. col. tr. 5s,| ' 1 
. 58, ee a 510i Jan 9/111 Aug 15 |108% 1948 J D*118 Sep (108% Jan 316 , 
8. F. & ee P. Ist g. 5s, 1919........ 111% oot 23 110% Aug 911114 Oct 23 l1i2y . De purchane money 4s, 1949...*F Al 984 Jun 15) 9486 Aug 16) 9714 Dec 
Sav., Fla. & W. ise con. .68, 1934.* A | Sows cece (126% Ja 18, OO 127 a Ed. El.U1LN.Y, Ist conv 6-58, 1910. *M 5(109% Jan, 20105 Oct 1107 Nov 
Do ist Pe -- \112° Mr 17,00)112 rr ist con. g. 5s, *3) 21% Ap’ r 26321 Mar 912334 Apr 2 
Do St Fonn's: 8 DW. 4s, ee S| 5 Nov 30 4 Feb 6) 9% Nov 3 (| 9% .&N. J, Tel. cn s. 6. 53,1920 M Sill7 Sul 16, 1134 Oct 4 113M Qet 
Ala. Midland ist ¢. 5s, 1a M N*t Feb 13)106% Feb 25|106% Feb 25 | .. +4 + & Ont. Land tst g. Gs, 1910..F A)... “OS Rs 
Bruns. & West. Ist g. 48, 1938.... “s 4 Sf Jan i2\ si Jan IZ “( Sf Aug ZZ |.. New York & Queens C6. Bi. fit &; Bee 
eee | rings, Ocala & Gulf railroad G Bt Ss, 1 F A* 104% Jun 12102 Novy 22)104 Dee 7 DP ee 
id land grt. gtd. g. &, 1918. .J ee 91% Jun at 91% Jun 3! M% June3 | .. Peo. G. & C. ist Bud, &, Gs, 1904..M Ne| - Rese et {107 Jul 12, 
scant, & Roanoke Ist 5s, 04% Fe 5, 97/112 =a Do 2d gtd. g. 6s, J D*/104 agar 29/102% Jun 18'102% June 13 


Sodus Bay & South. Ist g. is, Wed. a {100 Dec 4100 Dec 400" Dec : eer Do Ist con. g. tis, i re *A 01125 May 21/120 Jan ws Dee 3. lading 





Southern Pacific Company— Do refunding gs. 5s, 1947. ata De 98} .. 
Do 2-3 year ¢ col, tr. eet. $148, 1005. J ye 101% Nov 12! 96% Jan m4 a) Mut. Fuel G. Ist gtd. g. 5s,1947.M N*106 Aug’ 191108 Jan” 7 105% Oct Dla 
Acs g-,1949.3 D Feb 1 9244 98 Chi. G. L. & C. 1st gtd-g.5s,1987.3 D*\111% Nov 25,108 Jan §| 11044 Nov 27 [110% 
re Con. Gas Chi. Ist gtd. ae 5s,1936.J D*\110 May 21.164%4 Jan 11)/106% Dec 7 {100% 
102 Eq.G. & F. Chi. ist gt g.6e, = J _J*| 105% Nov 27/102 “ Jul 9)105% Nov 27 
Pleasant V. Coal Ist s. f. 5s, 1 J J we ese ° sees 1105 Oc 2. 4. 00, . 
Proc. & Gamble Ist g. 10, ---J3 J. sees [113% Jul 24,99 
Raiiroad Securities Co. yr. 34s, 1951.) , 
Ill. Cent. stock call, Series A...*J J) 91¥40ct 20) 914% Oct 24 igi% Nov 9 
So. Yuba Water Co. con. g.6s,1923.J J*| .. hen peek Fe 97 
N Water weene SS Oe ae es ecb Kaae 113% Jul 


op 18\107 Dee 

6s, 1917.°J Jj1l2 Jun 18/105 Mar 1/110% Nov 29 
© 65,1922.) D*.. .. | ease [105 Fe 

e, 1910. >A Aj104% Jan 17160 Feb  41102% Nov 26 

Feb 8/109 Feb 8 


ie sees [100 Mr 15, i 

*M Ni116 Mar 23/1124 Nov 18/112% Dec 2" 1124 
1938.°3J J|115% Mar 7/111 Augi3/113 Nov 12 | .. 
05% Jan 4/1074 Nov 27 [107 
111) Jun pr June 28 {112 


107% Jan 1 107% Jan "16 o> 


i eda pa 
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WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


~ OUTSIDE SECURITIES. 


Par value of shares when other than $100 is inserted after the name of the stock. 
M--Monthly; B—Bi-monthly; Q—Quarterly; 8—Semi-annual; 


Last Dividend. 


Dividend and interest periods are indicated as follows: A—Annual. 


$I 
————— 


Last Dividend. 


——$$_—__—— 


Last Dividend, 


Per | Pe- 
C’t.| riod 


Amount 
Out- 
standing. 


Amount 
Out- | 
standing. | 


Per | Pe: ic 
C't.| riod} 


Amount 
Out- 
standing. 


SECURITIES. 


SECURITIES. Per | Pe- 


SECURITIES. C't.| riod Date. 


Date Bid. Bid. Askod. Date. Bid. Asked. 





$1,500,000 


America 
Amer. Exch. Nat. 
Astor National... 


Broadway 


Butch. & Drov’s’ 
CNat.) ($25) 


Central Nat..... 
Chase National... 
Chatham National 


(sa 
Chemical Nat.... 
Citizens’ 

_ je 
City (National)... 
Colonial 
Columbia 
Commerce (Nat.). 
Corn Exchange... 
Commercial Nat.. 


East peeves Nat. 
llth Ward ($29). . 


Fifth Avenue... 
Fifth National... 
First National... 
Fourteenth St.... 
Fourth National... 


Gallatin 
($50)... 
Gansevoort ($50). 
Garfield National. 
Germ.-Am, ($75).. 
German Exch.... 
Germania ....... 
Greenwich ($25) 


Hamilton ....... 
Hanover Nat..... 
Hide & Leath. Nat. 


Imp. & Tr. Nat. 
Irving Nat. ($50). 
Leather Mfrs,’ 
National 
Liberty National.. 
Lincoln National. 


Manhattan ($50) 
Mar. & Ful. Nat.. 
Mechanics’ 
($25). 
Mech 
Mercantile Nat... 
Merch. Nat. ($50) 
Merch. Ex 
($50).... 
Metropolis ...... 
Mount Morris.... 
Mutual 


Nassau ($50).... 
New Am'dam Nat 
New York (Nat.) 

N. Y. County Nat.| 
N. Y. Nat. Exch.! 
N. Y. Prod. Exch.} 
Ninth National, ..| 
Nineteenth Ward! 
Nor. Amer. (Nat.)! 


Oriental ($25) 


Pacifie ($50) 
Park (National) 
People’s ($25) ‘ 
Phenix Nat. ($20). 
Plaza 


Riverside 


Seaboard Nat. 
Second National.. 
Seventh National 
Shoe & L. (Nat.)./ 
State 
State of N. 
Twelfth Ward.) 
Twenty-third W'd) 





Union Square... 


Western Nat... 
West Side 


Yorkville 


BANKS. 


5,000, VOL 
350,000 


250,000 
1,000,000 
300,000 


1,000,000 
1,000,000 


450,000 
300,000 


600,000 


10,000,000 


100,000) 
300,000) 


10,000,000) 


1,400,000) 
cae 


300.000, 


10,000,000) § 


100,000) 
8,000,000 


i 


1,000,000! 36 
200,000 
1,000,000 
700,000 
200,009) 
200,000! 


200,000) ¢ 


200,000 
8,000,000 
500,000) 

| 

500,000) 
£400,000] 


600,000 
500,000 


300,000|9 "| 


2,050,000) 


900,000) 


2,000,000 
400,000 


1,000,000, « 


2,000,000 


600,000 





£00,000) 6 


250,000 
200,000) 


500,000 
250,000: 


2,000,000) 


200,000 
200,000) 
000,000, 
750,000 


100,000; 3 
000,000) 4 


200,000! 


422.7 700. 
2,000,000 
200,000 


,000,000) « 


100,000 
100,000 


500,000 
00,000 
300,000 
.000,,000 
100,000 
,200,000 


200,000) 
100,000) 


200,000 


100,000 
200,000 


100,000 


8 
4 


“\July 


: mtn 


July 
yuty 


nnmn 


! 
July 


| 
\July 
\Sep., 
| 


wo mn 


July 


mn 


} 
July 
July 


: MEM: 


July 


July 


mmOMRO mn 


July 


wm 


Oct. 


Jun 
Aug 
July 


RARRO: 


| 
July 


be Ae} 


July 


nn 


July 


o:n 


| 
Aug 
July 

j 
July 


July 
|July 


\July 


|Nov. 


Nov. 


Nov. 
Nov. 
July 


July 


Nov. 


, On 


hes o1 


1, 
1 


{ 
July, 1900 


1, 
July 1, 01) 


1, 


1 


1, 
1, 


1, 
July 1, bat 


1, 
\Jan., 
|Mar., 
Novy. 1, 
1, 


| 
| 


, o1 


01) 


oO 


530 
0) 
685 
302 
420 
135 


190 
720 


320 


ig m1) 4075 


o1| 
, O1 
1s06 
01 
ol 


01, 


Ol 
1901} 
1901 
ol 


6, O1 


Feb., 


1 


1, 


1806 
20, O01) 
ol 
01 


1, O1 
1, 01) 


1, 


1 


5 | 


1, 


1 


4 


VW 


1, 


1, 
July, 
1, 


1, 
Dec., 


July, 


[Nov 


! 
o1 
, Ol 

| 


o1 


ol 
ol 


ol 
vl 


ol 
1808 
ol 
, Ol 


Ol} 
1000) 
1Si4 


| 


1, 01 x 
1901,1400 


\Jan., 


July 
July 


Oct 


an: 


tn 


July 


July 


Rn 


Nov 
July 
July 


>; RRND 


| 


July 


July 
July 


Oct 
July 

Nov 
| 


RRORRNMN oO 


nm 


- ug. 


vA 


Dec 


Jan., 


July 
} 


July, 
Jan., 


Jan., 


July, 


Re 
1, 
Feb., 


1 


1, 
1, 
1, 


July, 


1, 


ol 


1897) 


11 
1S07 
ol 
! 
ol 
! 
ol 
al 
ol 
loo 


01 


1, 


1, 
1, 


TRUST COMPANIES. 


Atlantic 


Bowling Green) 
Brooklyn a 


Central 
Central 
Bond & 
City 
Colonial cence 
Continental .. 


’ Reaity| 
Trust. .|} 


Farmers’ Loan) 
& Trust ($25)... 

Fifth Avenue.. 

¥ a 


Goaranty 
Hamilton 


"ings County..! 
Knickerbocker | 
| 


Lawy'rs'Mtg.tn. 
Lawyers’ Title In 
Long Island 


| 
Manhattan ($0) 
Manufacturers’ ..| 
Mercantile | 
Merchants’ 
Metropolitan 
«Morton ‘ 


Nassau sese 

N.Y. Life In. & T 
N.Y. Secur'y & T 
North American 
People's Trast.| 
Real Estate 
Standard 


Tithe Guar. & Tr. 
Tr. Co. of Amer. 





Lnion socuseal 
U. S. Mtge. & Tr 
United States 


Washington rr.| 
Williamsburg 


1,500,000 


2,500,000 
1,000,000 


000,000 


000,000 
000,000) 
000,000 

500,000 


000,000 
DOO, 000 
200,000 
, 000, 000 


2,000,000 
500,000 


500,000 
000,000 


000,000 
2,000,000 
500,000 


0100),000 
DOO 000 
2.000 000 
500,000 
000 00 
2 000,000 


500,000 + 


(mmc 
000,000 
2,000,000 
000,000 


500,000 


£000,000 


200, 000) 


500,000) 3 


1,000,000 
2.000) Ot 


2,000,000 25 


HOO 00K 
TOO.000 


10 


Ity, Q |Jun 


} | 
4/Q 


Q 


‘ 


July 


Sep 
| 
'.. 
Nov 


om 


, 01 


G om 
oo, ay 


Sep. 3 


Q Oct 
! 
July 


Noy 


Nov 
July 


Dec 

Aug 

Oct 
| 


July 


Sep. 3 


Oct 


J uly ‘ 


Aug 
June 
Nov 

July 


Dec 
July 
July 


Oct 


July 


Oct 


Jat 
Jul; 


or) 5 Jul 


3 ; Jun 


1, 
1, 


lt 
i 


FERRY COMPANIES. 


Brooklyn 


Hoboken Ist 5s, 
1046 . 


| 
N.Y.&Kant River!) 


*Sells dollars 


$6,500, 006 


4,100,000 


THO0,0M@ | 


Decl 


we 


24, 8 


\ 
May 


Q Sep 


ire 


| 


230 


wl) : 


! 


O1j)1490 


215 
160 
10 
1n0 
2so 


1m) 
210 
oe 
270 
ein 


| « 


rT 


. 01 1450 


1 


ol 
ol 


to 


O18 


11 


OL1li7 


0] 
ol 


16 


Jonoi d 


stock. 


| Am. Type 


‘Gen'l 





rd ‘&L BE. 


Royal B. Pow. 


“Do Ist 5s, 1923.) ~ 
N.Y. & Hoboken. 
Do con. 5s, 1046 


10th & 23d St... 
Do Ist 5s, 1919. 


750,000 
3,300,000 
3,300,000) 


1,000,000) 
550,000) 


3,000,000| 


Do Ist 5s, 1925.| 2,200,000! 


GAS COMPANIES. 


Am. lat. & Trac. 
Am, Lt. & Tr. pf. 


Bay State ($50). .) 
Binghamton Gas} 
Ist 1148. 
Buffalo City 
Do Ist 5s, 1047. 


3,793, 200) 
re 982,000 


100,000,000 
os, 500,000 
7,000,000 


Cent. Un. 5s, 1927 
Columbus Gas Ist 
5s, 3 
Columbus 
& Heat 
Do preferred... 
Cons. Gas of N. J. 
~ Ast con, iiest 


1,500,000 


3,065, 800 
1,000,000 


923,000 
600,000! 


Electric . 


2,650,000 
Do Ist 5s, 1949. 


2,400,000 
Ft. Wayne bonds 


Grand 
Ist 5s, 


Rapids 
1915..... 1,225,000 
Ind@'apolis ($50). 

Do Ist Gs, 1920, 

Ind.,Nat.& I!.bds 


2.000.000 
2,750,000 
800,000 


JacksonGaa ($50) 
Do 1st 5s, 1937. 


250,000 
200,000 


Lafayette bonds 
Logansport & W. 
Valley bonds.... 


1,000,000 





1,750,000 


Madison 
deb. 
Do Ist 6s, 
Mutual 


(Wis.) 
100,000 
350,000) 

3,500,000 


1926. 


New Amsterdam 
Ss, 1048 

N. E. Gas & Coke 
Do Ist 5s, 1987 

N. Y. & E. R. ist 
5s, 3,500,000 


Ohio & Ind, 


8,500,000 
14,000,000 
14,000,000 


bds 2,000,000 
| 
St. Joseph (Mo.) 
Ist 5s, 
St. Paul (Minn.) 
gen. 5s, 1044.... 
Standard (N. Y.). 
Do preferred... 
Do Ist 5s, 1930. 
Syracuse | 
Do jst 5s, 


2,537, 000) 
5,000,000! 


1046, 


Western (M'kee)) 
Do col. tr. Ist 


5s 19 3 


epaaigeen A 


3,855,500 





5,805,000) 21 


8,250,000, 2 


1,008,825) 6 


2,000,000) 3 


750,000) + 


244) 8 |May, 1901 
1% g | |Dec. 2, 01) 
2% 5 1901 


214) |}Oct., 1901 
244! 8 (June, 1901 


Oct. 1, 01 
|May, 1901 


be )| 
ig 


95 
79 
89 


60 
105 


43% 
96 


97 
&1 
91 


5 
108 

48% 

97 





ity! oo | 


1901! 


{901 


1901 


L 19011 


109% 


106% 





1000) 
|Jun 15, 01 


! 
July, 
May, 


8 
8 


1901 
1901 


Sep.. 
May, 


} 
July, 


Aug., 
} 
June, 
May, 
May, 


1900 
1901 


1901 
1901 


Lol 
1901 


! 
July 


8 jOct., 1901 


‘May, 1901 


June, 1901 


Oct., 1901 
Oct., 


July 10,01 


July, 1901 


1900! 


' 
1, "1 


O4 
102 
10% 


80 
| 103 


10444 
60 

10014 
4 
69 

100 


bey 


ol 


11} 


1901) 


» 1901 


1901, 


1901 


iol 
10 
y, 1001 
y, 1901 


1901 


| 


‘ 
1001 


1901 


107 


INDUSTRIAL AND MISCELLANEOUS. 


Albemarle & C. 
Canal ist 7s, 1000) 
Am.B’'k Note ($50)! 
American ¢ ‘an. . | £44,000,000 
American Cen pf. $44,000,000 
American Chicle.. -| 
Do preferred...) 
Amer. Hide & L.. 
Do preferred. . 
Am. Thread pf. (# 5)! 
Found's} 
Am. Window Glass) 
Do preferred. 4,000,000 
Am. Writing Paper! 11,500,000 
Do on ferred...| 12,500,000 


500,000 


3,000,000! 
| 11,000,000 
| 13,000,000 
418001475 
4,000,000 
13,000, 000 | 


8,000,000 $1 


| 
|July 
} bal { 


” | > 
34) 8 


6,000,000! 2 


17,000,000, 2 


1 000,000] 
| 2,500,000 
1,000,000 
1,000,000 
£10,000, 000) 


Barney,& smith} 
Do preferred... 
Do Ist 5s, 1942. 

Brit. Col. Cop. ($5)) 

Brit. Excheq. 3s. 

Calif. Cop. ($5)..|) $4,000,000) 

arnegie Stee! col 
trust s. f. 58,2000 160, 
‘elluloid .... | 5 
‘en. & So.Am ‘Tel. 
‘ent, Fireworks..| 
Do preferred.. .| 
‘*hesebrough Mfg.| 
‘ompressed Air. 
‘on. Car Heating.| 
‘on. Refrig’ ating. | 
‘onsol Fireworks 
Do preferred 

Cons. Rubber Tire 
Do preferred 

Cramps’ Ship &) 
Engine Building} 

| 


Se-| 
Electric Boat | 
Do preferred... 
Electric Vehicle... 
Do preferred 
1.-P’matic ($10) 


4,000,000} 
4,000, 000 


4,548,000) 


Dominion 


ecurities .. 1,500,000 


4,997 800 
1,600,300 
11,000,000 
0.0000, 000 
1,500,000 


19,000,000 
6,760,200 
8,088, 700 


Carriage.) 

General Chemical 
Do preferred... .| 

| 

Havana Com'‘c'l 
Do preferred 

H ing-Hall-M'vin 
Do Ist pref'd..| 
Do 2d pref'd.. 

Hudson Riv. Tel.j 


10,600,000 
600000), OO 
650,000 
600,000 
M050, 000 
2,000,000 


Hil, Teansp. ($10) 
Internat. Salt cts 
Iron St'boat ($25).) 
Do Ist Us.. | 

| 

| 

| 

| 


1,500,000 
500,04 
500,000 


Lorillard pf 2,000,000 


Mark'n Cop. ($10) 
Mergenthaler .... 


000,000 
000,000 


038,100 
oS, 000 
SUO,000 


Nat.bnam 


maphone 

ar pf.. 
. Trans. ($10)} 
&N. J .Tel.| 
Biscuit Ist 


1olo ° 
'ran., $20 pd 
| 


{) Os One 
2.5000), 0008 
SOU,000 


DOS,000 
25, 5000, 000 


6,000,000 
4,000,000 


Otis Elevator 
Do preterred...| 


Dec. & Ev. 


™)) 


8,400,000 
10,000,000 
“ompr's) 2Ol000 000 
Gamble 400.000 
250,000 


Pe “9, 


Pi - ters’ ¢ 
Pr t. & 

joo preferred <2 
! 


pf.| 10,000,000 


ig extra dividend. §Amo 


ay on 


July, 


MMOD WD 


- 


ee: 


40,000] 6 


“Tsoo 
1 


int authorized 


a . oe ok 





% 
te 
10% 
81% 

111 
107% 
9614 
1044, 
1314 
81 
104 


30 


101 
LOY 
305 


10014 
7 
6U 


108! 


107 


aarr SLATISC\ TA TIOVaA? 








} Chris'r 
|} Columbus 





Safety Car Heat. 


& Lighting.. 
Seaboard Air L. 

Do preferred.. 

Do Ist 4s, 1950. 
Singer Mfg 
South. Lt. & Trac. 

col. tr. 5s, 1949. 
Standard Coupler 

Do preferred... 
Standard Oil 
Stor. Power ($50). 
Swift & Co 

Do Ist 5s, 1914. 


Tel., Tel. & C. A. 
($15)... 

Tenn. Cop. ($25) 

Tex, & Pac. Coal, 

T. & P. C. 6s, 1908 

Trenton Potteries 
Do preferred... 


Union Cop. ($10). 
Union Typewriter 
Do Ist pref'd..| 
Do 2d pref'd...} 
U.S.Cast-lron Pipe 
Do preferred... 
U. 8. Envelope... 
Do preferred... 
U.S. Reduc. 
Do preferred... 


& Ref. 
Do Ist 6s, 1931.| 





Va. Iron, C. & C. 
Do Ist 5s, way, 


Westinghouse 
Air Brake ($5 0)| 


Worth'n P ump pt 
———_4- 


! 
3,750,000 
29,107,650 
16,695,100 
13,055,000 


1,600,000] 


97, 500, 006; 

5,000,000) 
20,000,000 
5,000,000 


30,000,000) 
4.3 5,000 
2,000, 000 


340, 000; f 


'250;000} 4 
i 


3,000,000 
10,000,000 
4,000,000 
4,000,000 
12,500,000 


3,000,000 
10,000,000 
10,000,000 


10,950,000 
2 000, 000 


INSURANCE 


Citizens’ ($20).. “| 
Commonwealth .. 
Continental 


Eagle ($40) 
Empire City...... 


German-Amer. 
Germania ($50). 
Greenwich ($25) 


| 
| 
| 
| 


Hamilton ($15).. 
Hanover ($50). 
Home pa 


Kings Co. <$20) 


| Nassne ($50) 


New York.. 
Niagara ($50).. 
North River ($25)/ 


Pacifie ($25) 

Peter Cooper ($20) 
Phenix, B’kn ($50), 
Stuyvesant ($25) 


Uni'd States ($25) 


W'chester ($10). 
W'msb’gCity ($50) 


300,000 
500,000 
1,000,000 


300,000 
200,000 


1,000,000 
1,000,000 
200, 000 


1%),000 
1,000,000 
4,000,000 f 

200,000 

200,000 


200,000 
500,000) 


200,000 
150,000 
1,000,000 
200,000 
250,000 


300,000 
250,000 12 


16 
3% 


loc t. 


ier 30, "a 


\Sep., 
jJan., 


1, 01) 


1901 
1901 


jJuly 1, O01 


a P. 16, 01) 
30, ‘01 


) sep. 


July, 


1901 


D) Sates 
\Apr 26, 01 


jOc Ra» 
|Oct. 


| 
Lae | 
| 


Q 
8 


\Oct. 
Oct. 


Sep., 


Oct. 
May 


1901) 





1893} 


10, U1) 


“i; on} 


{900 


132 
27 


10, 01'*170 


1, 01 


COMPANIES. 


| 8 


|July, 
jJuly 
July, 


iOct., 


July, 


| 
July, 
July, 

\July, 


\July 
July, 


July, 


} 


Dec 


| 
July, 

jAug., 
July, 


jApr 


| 
Jan., 
Aug 


1901 
6, U1 
1901 


11MM) 


14K 


118 


ll 


v7 


| 
1901 5 


101 


1901) 


| 
1, 01) 


101 
1yol 


| 
lth 


1901 


iw 


1901) 


10, U1 
| 


€ ' 
1901) 


1, V1 


jJuly, 1901) 205 


July, 
Isuty, 


| 
Aug., 
July, 


| 
1900, 


| 
1901 


1901 
101 


STREET RAILWAYS. 


Atlantic 
con 5s, 
Do gen. 5s, 
Do imp. 5: 


Av. Ist) 
1900... 


Bleecker 8t.& r.| 
Ferry stock ra | 
Do Ist 4s, 1050./| 

B'dway & 7th Av.) 
Do Ist Ss, 104.) 
Do 2 , 114 

Broadway Surfa | 
guar. Ist 5s, 1u 4) 
Do 2d 1905... | 

a ey E.| 
gen, 5s, 1933 

B'klyn C. R. 
Do ist con 

1941... 

B'klyn City 
New. Ist 5s, 

B.,Q.C. & Sub 

Buff. Crosst'n 

Cent. Crosstown 
Do Ist 6s, 1022. 

Cen.P..N. & E.R.) 
Do Ist 7s, 1002, 

& 10th St 


5s, 
5s, 


Ww. 


(310) 
5s,| 
&! 

1kso 


os 


or 


"1903 
N.J 
saa 
E. B.& B. 


Do 5% ctf., 
Con Tra of 
Do Ist 5s 
Ory D., 
stock . . 

Do 1st 5s, 1932 
Do se rip vid 
Fighth Av. B.R, 
420 St.&Grandst 
Do Ist 6s, 1900 
42d St.,Man. & St 
N.Ay. Ist 6s,1910 
Do ine. 6s, 1015. 
Fulton Street 
Ist 4s, 1005 
Nassau Electric. 
B'lyn,tst Ss, it 
Do con. 4s, 151 
New Or.City R.R 
Do preferred 
Ninth Avenue 
North Jer. St. Ry 
Do Ist 4s, IHS 
Rochester Ry 
Do con. Ss, 1980 
St. Louis Tran 
Seabeach Ist 
1916 * 
Second Avy 
Do Ist 
1948.... . 
Do Ist Ss, 1909 
Do deb. Ss, 1900 
Sixth Av. stock 
So. Boul. 5 1945 
So. Ferry Ist 
Stein'y Ry 
Syracuse 
Do preferred 
Do gen 146 
Tarrytown, W. 
Pp. & M. Ist 5s, 
1928 . 
S4th St. ¢ ‘rosstown 
ist guar 1906) 
Twenty-third St 
Do Ist 
1900 


stock 


con 


28th 
Ist 5s, 1H 
tnion Ry. 
United Ry 
L. preferred 
Do Ist 4 
Unit. Trac 
Do Ist 
Weheste 
tric 
Worcester 
tion pi 
Youkers 
Ist 5 


m. 
IHG 


RK. 


759,000 
= 241,000 
220,000 


900,000 
TOV,000 
2,100,000 
1,500,000 
500,000 


1,500,000 
1,000,000 


121,040 
12,000,000 


6,000,000 


2,000,000 
3.500, 000 
2,480,000 
600,000 
2), 000 
1,800,000 
1,200,000 
650,000 
SOOO OO) 
3,500,000) 
1,008,000 
300,000 


1,298,000 

400,000 
15.0000, 000) 
15,000, 000 


1,200,000 
050,000 
1,100,000 
1,000,000 
748,000 
256,000 


1,200,000 
1,500,000 


500,000] 


650,000 
10,447,000 
5,000, 000) 
now 000 
800,000 
5.000, 000) 
6,500,000 
5,000), 000) 
2 00 OO) 
20,000, 000 


650,000 
, 862,000 


570.000 
HOO 000) 
231,000 
, OOO Or) 
250.000 
S000 
000) 

2. 700,000 
250.000 
500,000 


100,000 


000,000 
G00, 000 


250,000 
150,000 


00, 000 
, GOO OOO 


oS, 000 
“3 000) O00) 
OOO O00 
455,000 
500,000 


» 000,000 


1,000,000 


"1 


1 
4 


1 


14 


oe! 


maz 


4 


1 


13 


C’T'MYMT Tawrengt 


' 


| 


iOct., 
Oct., 


July, 


July, 
July, 
July, 
Dec., 
July, 


| 
July, 
July, 
| 
Oct 
Oct. 


July, 


' 
3 |July, 


July, 
Nov 
Oct., 


Nov., 


Oct., 
July, 
July, 


Nov. 


Nov. 


1901 
1m 


1yvl 


1901 


! 


1901, 


1M 
1401 
1901 


1901 
1901 


1901 
15, 01 


1901 


1901 
1901 
, 1901 
1901 
191 
1901 
11 
190) 
1, O1 
1, O1 


July, 1901 


| 


July, 
July, 


July 
Dex 
' 


Feb., 


Dec., 
Aug 


July, 


Feb., 


July, 
Sep 


Nov 


! 
Oct 


July 


July 
July, 


Nov 


1901 
1901 
1{W1 
191 


1901 
10] 
1901 
1M) 
101 
1901 


» 1901 


191 


1901 
1901 


10, 
11 


1m 


190) 


wT 
101 


1M 
1901 
TO 
1901 
1:01 
1901 
10t 


IW] 
101 


1m 
Lim 


' 


| 


j 


1901) 


1901 


11 
1h 


107 
114 
1U0 


33 

ww 
248 
Taps 
107 


118 
101 


LOO, 
245 





*Sells dollars per 


d stock. 


WEE 


tIncluding extra dividend 


§Amo 


unt authorized 


KLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 








OUR LONDON GABLE | 


Continued from Page 1. 


gentina, a rumor which in good times 
was unheeded. 

On the other hand, the London market 
is equally freakish at times in another 
direction, the swiftness of the rise in 
South African securities being caused by 
the vaguest unverified rumors as to a 
better state of things in regard to the 
war. 

As for the recent outflow of gold from 
New York and the persistence of Amer- 
ican exchange in favor of London, the 
conservative financiers already quoted 
decline to consider them particularly sig- 
nificant, having a dislike of theorizing. 

As for the alleged large foreign borrow- 
ing operations of American capitalists, 
which have been declared signs of weak- 
ness, one London operator says: 

“ We would always rather borrow than 
lend. When business is good, we bor- 
row; when bad, we lend.” 

American rails have fluctuated a lit- 
tle this week, but the ups and downs 
have not been alarming. 

The history of the rest of the London 
market is uninteresting to New Yorkers, 
indeed not even thrilling to Londoners. 

The incorporation and capitalization of 
the Mond Gas Producing Company is an 
especially interesting incident of the 
week, because this gas, if it is what it is 
believed to be, may yet, as a substitute 
in coal factories and dwellings, be the 
means of abolishing London fogs, but 
the scheme is in its infancy, and the pio- 
neers in such industries rarely get their 
rewards on earth. 

The enormous dividends of the South 
African Cold Storage Company, due sole- 
ly to the war, have led to an enormous 
increase in the number of similar com- 
panies, some of which will transact their 
business no nearer to the seat of war 
than the Thames and the Solent. 

E. A. D. 





Continued from Page 1. 


New Central Coal Company of Maryland— 
Annual meeting. 

New York Life Insurance and Trust Com- 
pany—Dividend payabie. 

Northera Pacific Railway—Final dividend 
payable on preferred Jan. 1 to holders of 
record this date. 

Utah Consolidated Copper Company—Divi- 
dend payable. 


Wednesday, Dec. 11. 


Chicago and Eastern Illinois Railroad— 
Books close for dividend on common and 
preferred. 

Germania Life Insurance Company—Annual 
meeting. 

New York and Honduras Rosario Mining 
Company—Annual meeting. 


Thursday, Dec. 12. 


Chicago Junction Railways and Union Stock 
Yards Company—Books close for divi- 
dend on common and preferred and an- 
nual meeting. 

oe Match Company—Dividend pay- 
able. 

Heffernan Paper Company—Annual meet- 


ing. 
Friday, Dec. 13. 


Celluloid Company—Books close. 
St. Joseph and Grand Island Railroad— 
Books close for dividend on first pre- 


ferred. 
Saturday, Dec. 14. 


Chicago Great Western Railway—Books 
close for dividend on debenture stock. 
a ~ ee Gas Company—Dividend pay- 

able. 
Continental Tobacco Company—Books close 
for dividend on preferred. 
Cramp (William) & Sons Ship and Engine 
Building Company—Dividend payable. 
Eden Musée American Company, Limited— 
Dividend payable. 

International Paper Compan#-Books close 
for dividend on preferred. 

Kansas City, Fort Scott and Memphis 
Railway— ks close for dividend on pre- 


ferred. 

St. Louis and San Francisco Railway— 
Books close for dividend on first pre- 
ferred. 

Swift & Co.—Books close. 


CALENDAR FOR THE WEEK. 


"INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK STOCK EXCHANGE. 


The following table gives the range of prices In 1901 for stocks in which there have been no dealings during the past week, 


Where no sale has occurred this year the date of the last transaction is given: 


Closing 


Kid. Asked. 


Dec, 


185 
220 


180 
> 
37 

16 

45 


63 
117% 


ones 


137% 


curred outside the Stock Exchange at 17% on Sept. 26, 


STOCKS. 


Adams Expres#...... | 
Albany & Sus...... eee 
Am, Ag. Chemical 
Am. Beet Sugar 
v0 Am. Beet Sugar pf..... 
200 Am. Coal 

86 Am. Cotton Oil pf 

40 Am. District Tel 

20 Am, Linseed 

51 Am, Linseed pf 

a Am. Spirits Mfg 
Am, Tobacco 

Am. Tobacco pf.. 
Ann Arbor 
At. & Charlotte Air Line....... 


Beech Creek 

Boston & N . Air Line ee 
Brooklyn Union Gas.........++ | 
Bur., C. R. & Northern 


200 


Capital Traction 

Central Coal & Coke 

Chi., Bur. & Quincy 

Chi. Con. Traction. 

Chi. & East. Lil. pf 

Chi. Great West. deb 

Chi. & Northwest. pf 

Chi., St. P., M. & O. pf 

Chi, Steck Vards. 2. csccccccece | 
Chi. Stock Yards pf... ° 
Chi. Union Traction.. 

Chi, Union Traction pf. 

Cleve., Lor. & Wheel 

Cleve., Lor. & Wheel. pf 

Col. Coal & I, Dev 

Col. Coal & I. Dey 

Col. Fuel & Iron pf 
Consolidation Coal 

Crucible Steel Co......++e+- accel 
Crucible Steel pf | 
Den, & Southwestern | 
Den. & Southwestern pf 

Des M. & Ft. D. pf.... 

Petrone Cty GOS, orcs scscceves | 
Detroit United Ry 


Eighth Avenue 
Erie Tel. & 
Evans. & Terre Haute pf 


Fort Worth & Denver City. 
Fort Worth & R. G | 


Gas & Elec. Bergen Co 
Gold & Stock Tel 
Green Bay & Western 


H. B, Claflin ist pf 
H. B. Claflin 2d pf 
Hawalian Sugar 
Homestake Mining 


Ill, Central leased line 


Keokuk & Western 
Kingston & Pembroke..... 


Kingston & Pembroke Ist pf.. | 


Knickerbocker Ice (Chi.)....... 
Knickerbocker Ice 


Laclede Gas pf 
Lake Erie & West. pf 
Lake Shore 


Mergenthaler Linotype Co.., | 


Mil. El. Ry. & Light pf.... 
Morris & Essex........ ote 


Nash., Chat. & St. L.. 
= Nat. Linseed Oil 
67 Nat. Salt pf 
120 N. Y., Chi, & St. L. 
N. Y. & Harlem 
N. Y., Lack. & West 
Ie, Z, Miatwal Gas. «0s cccesveces 
ee N. Y. & N. J. Telephone 
ee Norfolk & Southern 
ee Northern Pacific 


Ohio & Ind. Nat. & Il, Gas. 
Omaha & St. 

Ontario Mining ... 

Oregon R. R. & Nav 

Oregon R. R. & Nav. pf 


140 


o* 


Pacific Coast 2d pf 
Panama . 

Park Steel Co. pf.......+6- 
Pere Marquette pf.... 
Philadelphia Co.... 

P. Lorillard pf 

Pitts., Ft. Wayne & Chi 
Pitts. McKeesport & Yough.. | 


Quicksilver pf 


Rio Grande West. pf...... 
Rome, Wat. & Ogdensburg..... 
Rutland pf 


Silver Bullion certfs....... 
Sixth Avenue 
Southern & Atlantic Tel 


Tol., Peo. & 


Union Ferry 
U. N. J, R. R. & Canal.. 
Utica & Black River 





Va.-Car. Chemical pf... 


Warren Railroad.. 

West Chicago Street 

Western Gas . 
West'house El. & Mfg. Ist pf. 


*Sales of less than 100 shares. 


+Highest price “ regular way”; 
**Annual rate 14 per cent. 


Amount 


Range in 1901. 


Last Sale. 





Outstand- | Last Dividend. 


ing. 


$12,000,000 
3,500,000 | 
16,716,600 | 
15,000,000 
4,000,000 | 
1,500,000 | 


000 ,CO0 
3,250,000 
1,700,000 


5,665,000 
1,426,000 
15,000,000 
7,150,000 | 


12,000,000 | 

1,500,000 
110,696,600 
15,000,000 


396,600 | 
11,646,800 
3,500,000 
21,403,200 
20,000,000 | 
12,000,000 
8,000,000 | 
5,000,000 
5,500,000 


200,000 
2,000,000 
763,500 
4,825,500 
12,500,000 


, 1901 
, IDOL 
1901 
1901 
1901 


1901 
; , 101 
Oct, 16, 


| 
1,000,000 
10,000,000 
1,254,000 


y 5,000 
3,108, 100 


2,000,000 

5,000,000 

2,500,000 

j 

2,600,300 

2.570,000 

10,006,000 
21,000,0.0 | 


10,000,000 


4,000,000 
2,204,000 
1,000,000 | 
4,000,000 | 
3,000,000 


1901 
1901 
1901 


2,500,000 | 
11,840,000 
49,465,500 | 


June 15, 
July 15, 
July 20, 


1901 
1901 
1901 


10,000,000 
4,500,000 | 
15,000,000 


Sep. 30, 
Nov. 1, 
July 1, 


10,000,000 | 
1,000,000 
5,000,000 | 

500,000 
8,688,650 | 

10,000,000 
3,500,000 
7,500,000 
2,000,000 

80,000,000 | 


9,000,000 
@21,9000 | ........ 
15,000,000 Oct. 1, 
16,386,900 | July 2, 
1,121,200 | July 1, 


| 

3,914,400 | Noy. 1, 
7,000,000 | Mar. ‘ 
5,000,000 | Dec. 2, 
10,312,200 | Aug. 15, 
14,719,950 | Oct. 20, 
2,000,000 | Oct. 1, 
19,714,200 | Oct. 8, 
4,000,000 | July, 


4,291,300 | May 10, 
867,900 ; Aug. 1, 


10,000,000 | Noy. 15, 
5,767,600 July 1, 


July 10, 
Oct. 15, 
Oct. 10, 
Nov. 5, 


Dec. 2, 


1901 


191 
, 1901 
1901 
1901 
1901 
1901 
1901 
1901 


1901 


1901 
1001 
1901 


“T901 
1901 


1901 
1901 


2,000,000 | Juiy’ 2, 
559,525 | July, 


2,649,400 July 15, 
1,324,500 | July 15, 
4,976,900 


3,000,000 | Oct. 1, 
21,240,400 | July 10, 
2,223,000 | Sep. 30, 
2,000,000 | Oct. 15, 
1,900,000 | July, 
13,189,000 | Aug. 15, 


4,000,000 | July 20, 
3,997,450 | Oct. 1, 


1901 
11 


1901 


1901 
1901 
1901 
1901 


June 
Nov. 


Sep 
~ 


Nov. 


Nov. 
Apr. 
Apr. 


highest price “ cash" 





Lowest 


103% 


138% 


120% 


207 
*180 


67 


116 


HG, 


24 


1,000. 
Last dividend Oct, 1, 1901, 2 per cenf. 


1901 
5, 1900 
11 

2, 1901 
, 1901 
26, 1901 
1901 

, 1901 
1901 
1901 
19OL 
1901 
Loot 
1901 
1893 


31, 1898 
1809 
19OL 
1901 


1901 
, 1898 
1901 
1900 
1901 
, 101 
LOOL 
LOOL 
. 1891 
1898 
1901 
1901 
, el 
101 
1900 
1900 
3, 1901 
1901 
1001 
9UL 


Jan. 
Spssaadess 
Jan. : 
July 
Mar. 
Jan. 


June 7, 
Nov. ; 
Nov. 
Novy. 
Oct. 
Noy. 
Aug. 2, 
Nov. : 
Nov. 3 


Nov. 2 
July : 
April 
Sep. 26, 
Nov. 15, 


Aug. 


Mar. 
Jan. 

Nov, 
Feb, 


Nov. 
July 
Feb. 
Sep. 
Oct. 


, 1901 


1 
1901 
1901 
1901 


1901 
1900 
, 1001 


, 1901 
1v01 


1901 
1897 
1901 


, 1900 
2, 1900 
, 1899 

1w1 


1901 


, 1899 
, 1901 
3, 1901 
, 1901 

1901 


2, 1901 
, 1901 
, 1201 


1901 
1901 
1901 


Mar. 21, 
Dec. 20, 
Novy, : 


Nov. ‘ 
Mar, 


Oct. 
Dec. 
Apr. 


July 
Sep 
May : 
Oct. 3 


Mar. { 


Jan. 

Oct, 
H Mar. 
16 Oct. 
57 Aug. 2 


Nov. 
Nov. 3 
Nov. 


Novy. 
Apr 
Nov. 


Nov. 
June 
Nov. 
Nov. 
Apr. 3, 
Mar, 2 
Oct. 
June 
Nov. 
Sep. 


Dec. 
Nov. 6, 
Nov. ‘ 
Nov. 
Oct. 


Nov. ¢ 

|} *95 Sep. 1897 
*110 June : 1809 
0 - 2 too 
104 3, ior 

| #147 , 1899 
193 1901 

{| *137 1899 


1045 1901 


100 1901 
137% 1901 
109 1901 


rh . 12, 1901 
200 , 1809 
100 1898 


14 ° 1900 
*00 . 9, 1900 
10 . 17, 1901 


Gt 4 1897 
278 . wt 
165 1807 


1901 


1893 
1su0 
1890 
27, 1901 
to have oc- 
All 


106% 
130 
352% 
18214 
118 
197 


1961 

1901 

1001 
3, 1ovl 
1901 
1901 
1901 
1901 
1sw 
1901 


1900 
1899 
101 
1899 
1899 


1901 


123% Nov. ° 
*174 
120 
*o8 


7 


Nov. 
Aug. 8&8, 
Mar. 15, 
Noy. 


iSales reported 


stocks in this table par $100 except American Tobacco, Beech Creek, Detroit City Gas, Evansville and Terre Haute preferred, 
Kingston and Pembroke common and first preferred. Morris and Essex, New York and Harlem, Philadelphia Company, Pitts- 


value of each of which is 


McKeesport and Yo 


DECLARED DIVIDENDS. 


STEAM RAILROAD STOCKS. 


Company and Period. 
Atchison, Topeka & Santa Fé pf. 

(semi-annual)........ +--+ ns 
Boston & Albany (quarter). 
Boston & pineny (extra).... 
Boston & Low 
Boston & Maine com. (quarter)..... 
Boston, Revere Beach & Lynn...... 
Chi. & Alton R. R. (new co.) pf..... 

ago & Eastern Illinois com..... 

Chicago & Eastern Ill. com. (extra). 
Chicago & Bast. Ill. pf. (quarter)... 
Chicago Great Western pf. A....... $2. 
Sen OS teatecn (quarter... 

laware ui n > . 
Bo Valley com. semi-annual). 


Hocking ley 
Valle: . (semi-annual).. 
Boe City, Fe tacste & Mem 
f. (quarter)......-..-eeeeee 
Leen Weelern com 
) 
hern Pacific pf. (fimal)......... 
Fonseyivanie & Northwestern (semi- 
Te ee ee veces vvcspnedose 
Joseph @ Grand Island ist pf... 
Bt Lous &@ San ¥" 1st pf. (quarter). 


Continental Pass. ‘Pita’ ? 
ssachusetts Elec. Co. 


Bouth Side Elevated (quarter)....... 
: ™ 
ual). .... 


. 
. 
. 


ee Brorses mueBe 


oe 
eereeeee 
Pecorrer 


ageing 


~ wee BS arto 


w 
- 
Cd] 


Amount. 


pe" Lan 


Payable. B’ks Close. B’ks Open. 


Jan. 7 
Holders of record 


Holders of record 
Nov. 30 
Holders of record 
Dec. 15 
Dec. 21 
Dec. 11 
Dec. 1i 


Dec. 11 
Holders of record 
Dec. 1 


Dec. 


Nov. 


Dec. 
Nov. 


Dec. 
Holders of record 


Holders of record 
Holders of record 
Dec. 13 
Dec. 14 


Holders of record 

Holders of record N 

Holders of record Dec. 
Dec. 20 


8 


Holders a: nie 
a 


wee ewes 


Biwer SSE8 pHan 


hiogheny, Westinghouse Edectric and Manufacturing first preferred, and Warren Railroad, the par 
. American Coal and Southern and Atlantic Telegraph are $25 par. 





MISCELLANE 


Am. Dist. Tel, (Brooklyn)........... 
American Express (semi-annual).... 
American Express (extra) 
Am, Steel Casting pf 
Am. Thread Co. pf. (semi-annual)... 
rag?! Manufacturi 
Am. t Sugar Co. pf. (quarter).... 
Am, Snuff Co. pf. (quarter) 
Am. Sugar Ref. Co. (quarter)....... 
Am. Sugar Ref. Co. pf. (quarter).... 
Celluloid Co. (quarter) 
Celluloid Co. (extra) 
Chic. Junction Railways & Union 
Stock Yards com. Gguester) 
Chica: Junction Railways & Union 
Stock Yards pf. (quarter) é 
Chicago Telephone Co. eet). »» 
Columbus Gas Light & Heat pf..... 
Commercial Cable Co. (quarter). .... 
Commercial Cable Co. (extra)....... 
Consol. Gas Co., N. Y., (quarter).... 
Consol. Lake Superior Co. L 
(quarter)..... ssw 
Continental Tobacco Co, com 
Continental Tob. Co. pf. (quarter)... 
Cramp (Wm.) & Sons Ship & Eng. 
Bidg. (quarter) wuts thes a 
Diamond Match Co. (quarter).... 
Dominion Coal Co. pf. (semi-annual). 
Eden Musée American Co. (quarter). 
Empire State-Idaho Mining & De- 
veloping Co (month)........ 
Equitable Il. Co., Phila., (semi- 
Finance Co. of Penn, ist pf. (quar- 
Electric Co. com. (quarter). 
Internat. Elevating Co. (quarter)... 
International Paper Co. 


pf. (quar- 


ee OSC OHO SOF RE TEESE EEE tHe rearee 


ts CoM 
L, 


PANIES. 
” 


Dec. 
Jan. 
Jan. 


Dec. 


Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 


Dec. 3 
Holders of record 
Holders of record 

Dec. 9 

Noy. 20 
Holders of record 
Holders of record 
Dec. 16 
Dee. 7 
Dec. 7 
Dec. 

Dec. 


Dec. 


Dec. 
Dec. 
Holders of record 
Dec. 2 
Dec. 20 
Dec. 3 


Holders of record 


BEE FEEREE F 
WB Bediosercre co serscscocsS eors'k® 


Dec. 
Nov. 
Dec. 
Dec. 


Holders of record 
Holders of record 
Dec. 6 


Dec. 14 
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United States [3 

Trust Companyof NewYork Fidelity 
Trust Company, 
Es 


ted 


SURPLUS & PROFITS . $11,265,579.09 


This Company is a legal deporitory for moneys 
d into Court, and is eewearines to act as 
uardian, Trustee or Executoi 

INTEREST ALLOWED ‘ON DEPOSITS, 
which may be inade at any time and withdrawn 
after five days’ notice, and will be cntitled to 
interest at such rates as may be agreed upon. 

Executors, Administrators, or Trustees of Es- 

tates, Religious and Benevolent institutions, and 
individuals will find this Company a@ convenient 
depository for money. 
Joun A, STEWART, Pres, D, Wieurs Jawrs, Viee-l?res 
Jamuw 8B. CLARK, Second Vice- Pres. 
Henny L, ‘THORNKLL, Seeretary 
Louis G. Hamproy, 
TRUSTEES, 
William II. Macy, Jr. 
;Wm, D. Sioane, 

Gustay Il. Schwab, 

Frank Lyman, 

George I*, Vietor, 

James Stillman, 

John Claflin, 

John J. Pheips, 

John 8. Kennedy, 

dD. O. Mills, 

Lewis Cass Ledyard, 


CAPITAL $2,000,000 
GAPITAL............ 1,000,000 
Surplus and | /AT5, 000 


Undivided Profits - - 
Foes anmemmnleeninaielaeel 


OFFICERS. 


UZAL H. McCARTER 
JOHN F. DRYDEN.. 


JEROME TAYLOR.. 
2d Vice- “Pres. and Trust Officer 


FREDERICK W. EGNER..Sec, and Treas 
DIRECTORS. 


Jerome Taylor, 

J a Ballantine, 
Wm, N, Coler St. 
William H. sta 
Forrest F Dryde n, 
Ward, Henry 8. Redmond, 
Scheerer, Charles A, Feick, 
ckson Bernard Strauss, 
eal’ rs McCarter John ©. Elsel 


+e sas Si aces a aiee si Se iihcat li 


Assistant Secretary Presiden 
Gamvel Sloan, . Vice-Presiden! 
D. Willis James, 
John A. Stewart, 
John Harsen Rhoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 

W. Bayard Cutting, 
Charles 8S. Smith, 
Wm, Rockefeller, 
Alexander E. Orr, 


Marshall Field. Red den, 


Alexander, 
Hyde, 
Ward, 
MeC'arter, 





GITY TRUST CO 


48 & 47 WALL STREET. 
NEWARK, N. J. 
| Wiliams 
OF NEW YORK. ib 
| 


36 WALL STREET. 


CAPITAL $1,000,000 
(Entirely Invested in City of New York Bonds.) 


SURPLUS.... 


‘MANHATTAN 
TRUST CO. 


WALL ST., cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$2,000,000. 


JOHN I. WATERBURY, President 
JOHN KEAN, \ 

‘AMOS T. FRENCH, | Vice-Presid-nta. 
CHARLES #1. SMITH, See. W. NORTH DUANE, Tr. 
DIRECTORS, 1901: 

Francis R. Apcleton, James J. Hill, 
George F. Baker, J. H. Latham, 
August Belmont, Oliver H, Payne, 
H,. W. Cannon, E. D. Randolph, 
A, J. Cassatt, Grant B, Schley, 
R. J. Cross, James O, Sheldon, 
Rudulph Ellis, Edward Tuck, 
Amos T., French, R. T. Wilson, 
John Kean, John I. Waterbury. 


+++» $1,000,000 
OFFICERS, 


Jas. Ross Curran, President. 

John D, Crimmina, Vice-President, 
dicorge Rh. Sheldon, 2d Vice-President. 
Arthur Terry, Secretary. 

Walter W. Lee, Aust. Secretary. 


DIRECTORS. 


Henry 0. Havemoger, 
llosmer B. P >areona, . 
Albert G. Je ‘noings, 
William H. Geishe 
George W. Perkins, 
Eugene Ke lly, 

Fdwin Wartield, 
Flverton BR. « “hi upman, 


John 1. Crimmins, 
Frank H. I'latt 
George BR. She idon, 
Maward FE. pre, 
Veter Doelg 
Willlam H alls, Jr., 
James D. L yng, 
William R. Grace, 
Hugh Kelly Charles V. Fornes, 
Charles W. Morse, Frank R, Lawrence, 
Jas, Ross Curran, 


— 


NEW YORK CITY 


3%% Registered 
Gold Bonds 
EXEMPT FROM TAXATION. 


A suitable investment for 
Executors, Guardians, 
Administrators, &c. 

WE OWN AND OFFER FOR SALE 
$74,000 Due Nov. Ist, 1930. 
$300,000 Due Noy. Ist, 1941. 
$110,000 Cu: Nov. Ist, 1950. 


Dominick & Dominick, 


100 Broadway. 


HAVEN & STOUT 


BANKERS AND BROKERS, 
# Nassau Street, Cor. Wail St, 
@embers of the New York Siock Exchanga 


REAL ESTATE TRUST C2. 


OF NEW YORK, 
No. 30 Nassau Street. 


Surplus and Undivided Profits 
$1,000,000, 
DESIGNATED LEGAL DEPOSITORY. 
Allows interest on deposits. 
Acts as Executor, Trustee, Guardian, 
Transfer Agent. Kegistrar, &e. 
TRUSTE 
HENRY C. SWORDS, President. 
H. H. CAMMANN, Vice President, 
James M. Varnum, Douglas Robinson, 
Charles C. Burke, 
Horace §S. Ely, 
Lispenard Stewart, 
Henry Lewis Morris, 
Edwin A. Cruikshank, 
Charles A. Peabody 
Charles A. Schermerhorn, 
James I. Raymond, 
Joel F Free man, 
HENRY W. 


Capital, 


Charies 5S. Brown, 
George G., De Witt, 
lienry K, Pomroy, 
Percy Chubb, 

Franklin B. Lord, 

J. Roosevelt Roosevelt, 
Lansdale Goardman, 
Harrison FE. Gawtry, 
Frank S. Witherbee. 
REIGHLEY, Secretary. 


@ANK RRND TRUST co. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 


Members N. Y. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John. 


“GEO. D. COOK COMPANY ° 


| 

{ 

j Investment Securities. 

| Chicago, 238 La Salle St. New York, 1442 Broad 
| 
| 
| 
H 


| 


BONDS, STOCKS, COTTON, GRAIN, | 





E. B, HAVENS & CO., 
MEMBERS N.Y, STOCK EXCHANGE | 
10 WALL ST 


TELEPHONE, NO. 4820 CORTLANDT. 


H. W. WARNER. F. 
Member New York Stock Exchange. 


WARNER & CO. 


ROADWAY, 


Stocks and Bond Investments. 
TEL. 1515 AND 1514 BROAD, 








M. WARNET. 


Exchange Bidg. 
We make a spectal'y 


Correspondents in Mexico: Mexican Technical & 
Financial Company, City ef Mexico, bD. PF, 





DIVIDENDS—Continued. 


Dec 
Dec 
Dec 
Jan. 
Dec. 
Jan, 


Nov. 
Dec, 19 
Dec. 10 
Jan. 4 
Nov. 26 


Laclede Gas 1 ight Co. pf.. we 27 

Maryland Coal Co, (semi-an nual). 

Maryland Coal Co, (extra)......... 

Wational Biscuit Co. com. (quarter). 

National Lead pf. (quarter) 

New Orleans Gas Light 

New York Ste vedoring ; 
(quarter) .. i 

Ontario Silver Mir ling. 

Osceola Mining Co... 

Republic Iron & Steet pt. 

Rubber Goods Mfg. Co. 


Dec. 
Dec 
Dec. 25 
Jan. 


Dec, 


Dex 
Dec. 7 acaen 
s Nov. 27 a 1 
(quarter). Dec, 16 J “ » 
pf. (quar- 
. Dec. 9 ; 
De« Holders of record Novy. 20 
Dec. Holder: of record 5 
Jan Dec. 2 Ji » 
Dec 
Dec 


Jan. 


Southern Cotton Off Co.. 

Standard Oil Co.. 

Street’s West Stable Car Line pt 
Swift & Co. (quarter) 

Tamarack Mining. a 
U.S. Leather Co. pi (qua irter). : 

U. 8 Reduction & Refining Co pi 
rn menet Gc . « 

8 


el Cor 
Utah C on ol, C 


Jan 
Dec. 2 
Dec 


com (quarter). 
opper Co *) $1.22 


MEETINGS. 
Books C1 


Nature 
Abendrath & Root Mig. Co Special 
A. G. Hyde & Sons jeeee 
Bonder Decors iting & Painting Co 
«‘entral Brewing Co 
Chestnut Ridge Railroad. . ; 
Junction Railways & Union 
s Co ee se DEC pif Jan. 22 dar e an ue 
f America os se - 
ey National Bank o 
Newark nw nals ‘ dan 2 So 
Vitth Avenue Trust Co 
Germania Life Insurane . . Annual 
Meffernan Paper Co........ Der Dy < ; > 1: Annual 
Manhattin Trust Co : | Animal 
Manaos Railway Co Special 
New Central Coal © I Annual 
& Hondura 


Annual 
Annu ~ 


Speci 


cial 
Special 


Ne w ve 
Mining Co 
orth Aso riean Tr ° 
o & Indiana Consol 

‘o 5 es p : ec. | = Jar 2 Annual 
) venth Street 
; Association 


ris 
Annu: 


al 
Ann } 


Oooo scalars Malas PHF OCSCSHESH OSHS OHSOOOOO 


of Mexican Investments | 


2 | Chicago: 


i Wetters of Credit. | 


: | Draw Bills of Exchange and make 


Annual | 


Annual 


. 


AND QUOTATION SUPPLEMENT. 


'N.W. Harris & Co., Bankers 


cuicaco. 3! NASSAU ST., NEW YORK. . 0. oy. 


Deal exclusively in Municipal, Railroad and 
other bonds adapted for trust 


| funds and savings. 
| ISSUE TRAVELERS’ LETTERS OF CREDIT 

AVAILABLE IN ALL PARTS OF THE WORLD 
Quotations Furnished for Purchase, Sale or Exchange. 


Spencer Trask & Co, 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking business, act as fiscal agents for corporations, 
and negotiate security issues of railroads and other companies, 
Execute commission orders and deal in 


INVESTMENT SECURITIES. 


} Members of New York Stock Exchanve 
ie ae CFEER: 67 STATE ST., mee on ntl 





! DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 


INVESTMENT SECURITIES, 


VERMILYE & CO., 


BANKERS. 


NASSAU AND PINE STREETS, NEW YORE CITY. 
13 CONGRESS STREET, BOSTON 


Dealers in U. S. Government Bonds and other investment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 











HURLBUTT, HATCH & CO. 


| BANKERS, - 7; BROADWAY. 








MEMBERS OF THE NEW YORK STOCK EXCHANGE 


| High-Crade 
Dealers in | Investnient Securities. 


| Cate Address, Huitch, New York. Telephone, 2770 Cortiandt. 


—=—=== 


| FOURTH STREET 
| NATIONAL BANK 


OF sicpeantaieminone 


Capital ° ° ° 
Surplus and Profits 
Deposits . . . 


| Redmond,), 
Kerr & 4 


| 

| 

{ 

List of current offerings sent on epplica-ion, | 
| Trancact 6 gozeral banking business. 
{ 

| 

{ 


EE LE  ———— 4 __ 


$3,000,COO 
3,800,000 
34,090,000 


Letters of Credit 
Pounds Sterling 


AND 


DEAL 


High Grade | 
Investment | 


Securities 





BANKERS, 
41 WALL 8T., N. ¥. 


Receive deposits subject to draft. Dividends an@ | 
) interest cellecied and remitted. Act as Fiscal 

Agents for and negotiate and iseue loans cf rail 
Securl- 
Members of | 


toads, street railways, gas compaules, ete. 


Fratics 
oe ee ee — ISSUED BY 
Issue Travellers’ | BLAIR & CO, 
LETTERS OF CREDIT | —3 WAtt STREET. NEW YOR< 


| available throughout the world, | /HENRY CLEWS &CO., 


| Philadelphia: © GRAHAM, KERR & CO. 1s PANKERS, 
304 THE ROOKERY. 


H. B. Hollins & Co., | 


WALL & BROAD STS., NEW YORK. 


11, 33, Broad St. 
MEMUEKS N. 'Y. STOCK EXCHANGE, 
Orders executed for investment or on margin. 
Interest allowed on deposits, subject to check at 
sight. Act as Financtal Agents for Corporations 
and Investors. Industrial Combinations @rcantzed. 
overnmnent and other Investment 

Bonds bought and sold. 
SRANCH OFFICES: 
17 W.34th St. op. Waldor!!202 Sth Av. 
| 487 B' way, Silk Ex Bl ag./56 Worth & ° 
87 Hludsen St. Mere. kix.|1G Court St. 
t 
| 
| 
| 
| 
! 
| 


. coe Mth St. 
) Thomas St, 
searches 
Wm BE rumkclie, G eornce Isham Sec ott, 
Memb. N. Y. Stock Exch 
| Ellis Wainwright. 

Special 


‘Franklin, Scott & Co., 


BANKERS AND BROKERS, 


Astor Building $705 2c 


Cable Transfers. 


| Investment Securities: | sears mw nonos stoces ano 


INVESTMENT : 
| Agents International & Mortgage Bank | yin oe = 
of Mexico. 


nig me S870 Cortlank. 


‘SIMON BORG & CO, 


BANKERS, 
No. 20 Nassau St., New York. 


Kountze Brotuers, 
BANKERS, 


Broadway & Cedar St. NEW YORK 


INVESTMENT SECURITIES. 


TRANSACT Er P. Moore & Co., 


A General Foreign and BANKERS AND BROKERS 


ti ing i S 7i Broadw New York. 
Domestic Banking Business. sroced, BONES tid 


INVESTMENT SECURITIES. 


INVESTMENT SECURITIES. Members New York Stock Exchange. 





